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Sun Pharma’s growth pill
coated with innovation

Specialty portfolio
powers Q2; llumya,
Legselvi, Unloxcyt to
anchor next phase

RAM PRASAD SAHU
Mumbai, 6 November

India’slargest pharmaceutical com-
pany, Sun Pharmaceutical Indus-
tries, reported a strong revenue
performance for the July-Septem-
ber quarter (Q2) of 2025-26 (FY26),
driven by key segments and geo-
graphies. Better than expected mar-
gins and lower research and
development  spending lifted
operational performance.
With a robust product pipeline and
sustained growth momentum acr-
oss markets, several brokerages ha-
ve upgraded the stock, while others
have maintained their ‘buy’ ratings.

Revenue for the quarter rose
8.6 per cent year-on-year (Y-0-Y),
ahead of estimates, led by India (up
11 per cent) and the Rest of the
World market (up 23 per cent). The
US generics business continues to
weigh on overall performance, but
this was offset by 16 per cent
growth in the global innovative
medicines (specialty) portfolio.

Apart from pricing pressure on
the generic version of blood cancer
drug Revlimid, the company
highlighted price erosion in other
base business products as well. It
remains uncertain when pricing
conditions will stabilise.

The standout performance
came from the global innovative
portfolio, which grew 16.4 per cent
Y-0-Yand7percentsequentially. In
the US, innovative medicine sales
surpassed generics forthe first time
in Q2FY26. Elara Securities said
that the launch of flagship product
Tlumya— used to treat plaque psor-
jasis — in newer markets is helping
offset slowing growth in the US,
where the product is maturing.

Other contributors to the inno-
vative portfolioincluded Cequa (for
dry eyes) and the acne formulation
Winlevi. The firm recently
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launched the hair loss drug
Legselviand planstointroduce the
skin cancer therapy Unloxcyt soon.
Analysts at Elara Securities, led
by Bino Pathi il, believe

expects it to  contribute
$110-125 million over FY26F
(F: Forecast) through to 2026-27
(FY27). In addition, the planned
launch of Unloxcyt in the second
half of FY26F (potential revenue:
$50-70 million over FY26F-FY27)
and dossier filings in the Euro-
pean Union are expected to
further strengthen the franchise.
The long-awaited launch of
Ilumya for psoriatic arthritis by
end-FY26 should further bolster
overall Ilumya sales. Together,
these products are expected to
offset the Revlimid cliffand gener-
ate about $200 million in incre-
mental US revenue. Given the
superior margin profile of inno-
vative medicines, analyst Yogesh
Soni of InCred expects margin
expanslon tobegin from FY27. The
has ded the stock

these acquired products can help
sustain growth in Sun’s innovative
segment, with each expected to
generate over $200 million in sales
within three to four years.

The brokerage has raised its
FY26 through to2027-28 (FY28) core
earnings per share estimates by
4-5 per centand increased its target
price from 1,871 to 1,968 per
share. InCred Equities also expects
the innovative portfolio — which
has delivered 23 per cent annual
growth over the past five years — to
maintain momentum in the
medium term, supported by a
stronglaunch pipeline.

Sun introduced Legselvi in the
US during Q2 of 2024-25 and

to‘accumulate’ and raised its target
price to¥2,000 from ¥1,900.
Motilal Oswal, however, has
trimmed its FY26-28 earnings esti-
mates by 3-6 per cent, factoring in
higher marketing expenses for
global innovative medicines and a
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ALGO TRADING

HIMALI PATEL

Securities & Exchange Board of
India (Sebi) Chairman Tuhin Kanta
Pandey said recently that the rise of
algorithmic trading brings effi-
ciency butalso demands robust risk
controls and real-time monitoring.
Here is alook at the key risks retail
investors face in algo trading and
how they can manage them.

Myriad risks
Liquidity isa major concern. Many
stocks and options in India are
illiquid, with shallow market
depth and wide bid-ask spreads.
Orders may not get filled or may
execute at worse than expected
prices, which is called slippage.
“Slippage becomes a major issue if
liquidity is not factored in,” says
Rajesh Ganesh, founder & chief
executive officer (CEO), TripleInt
Trading Systems.

Retail investors may also rely
excessively on back-tested results
oruse poorly coded strategies.
“Lack of real-time monitoring can
cause significant losses if some-
thing goes wrong,” says Vikas Sing-
hania, chief executive officer
(CEO), TradeSmart. Black-swan
events can worsen losses. “Inad-

MONEY

Trade with multiple
stop-losses, risk limits

Key dos and don’ts

= Do paper trading, or live runs
with small amounts of capital

= Understand algo’s logic,
risk controls, and
fallback mechanisms

= Scale based on profits,
not to recover losses

= Don'tjump between systems
after a smallloss or drawdown

= Don'tignore updates or
assume the algo will handle
all market conditions

= Control emotions, track
performance daily and keep
refining the strategy

equate stop-loss settings can
trigger rapid drawdowns,” says
Harsh Vira, chief financial planner
&founder, FinPro Wealth.

Don’trelyblindly on
back-tested results
Back-tests often fail to reflect real-
world trading. Strategies that excel
in back tests often fail in live trad-
ing. “A reliable back test must
include realistic costs, slippage,
and drawdowns,” says Vira.

Short testing periods, cherry-

picked ti

and mismat- be disciplined. Avoid allocating
ched conditions are red flags. “An more thana fixed percentage of

algo performing well ina bullish
phase may wipe out capital ina flat
or negative market,” says Ramak-
rishnan Selvaraj, cofounder, coin-
hunt.bot. Investors should also
examine peak-to-trough draw-
downs and how long recovery
took. One-off large profits or losses
skewingresults arered flags.
Unrealistic outcomes are another
‘warningsign. “A 100 per cent win
rate or an extremely high Sharpe
ratioisared flag,” says Singhania.

‘Watch out for

operational risks

Tech failures, connectivity issues,
APIdisruptions, broker downtime,
exchange outages and order rejec-
tions can all disrupt execution.
They can lead to missed entries or
exits. Reliability of infrastructure
also matters. “Retail investors
should avoid Excel-based trading,”
says Selvaraj. Instead, use a stable
and tested platform, ideally cloud-
based or broker-hosted. “Hedged
strategies help cap maximum risk
even if the algo cannot execute due

hnical issues,” says Gan

capital to asingle trade. Diversifica-
tion also helps. “Use diversified
strategies and test them in paper
trading before goinglive,” says Vira.

Control costs
Algo platforms focus on building
profitable strategies, but it is the
investor’s job to account for real-
world costs. “Costs can be so large
that even an algo with a positive
edge may lose money,” says
Ganesh. “Too many trades —
especially in options and futures —
can lead to high brokerage,
commissions and taxes, turning a
profitablealgo negativein theinves-
tor’s account,” says Selvaraj. “Slip-
page, impact cost (which increases
for large orders in illiquid stocks),
subscription and infrastructure
costs (VPS, API, platform fees) must
befactoredin,” says Singhania.
According to Vira, such costs
can reduce real profits by 20-40
per cent compared to back
tests, so simulations should be
carried out before going live.

Robust

Managerisks
Algotradingshould be segregated
inaseparate account withonly risk
capital deployed. Selvaraj recom-
mends three layers of stop-losses
— position-level, portfolio-level
and maximum stop-loss. Traders
should also implement per-trade,
daily, weekly and monthly risk
limits. “If any limit is breached,
reduce position size or switch to
paper trading,” says Ganesh.
Traders should not deploy all
their capital in algo trading. They
should maintain reserves for
margin calls. Position sizing must

Monitoring should ideally be real-
time or at least every 15-30 min-
utes. “Set up auto-alerts via short
message service (SMS), email, or
app notifications for drawdown
breaches, margin shortfalls, or
order failures,” says Singhania.
Traders should review anend-
of-day summary of profits and
losses, open positions and system
health. They should also maintain
amanual override orkill switch.
Retail algos can also be supervised
viaautomated dashboards.

The writer is a Mumbai-based
independent writer

higher tax rate. It has nevertheless
maintained a ‘buy’ rating, with a
target price of ¥1,960. Analysts led
by Tushar Manudhane said Sun
continuestostrengthenitsbranded
portfolio across both developed
and emerging markets. Product
launches and deeper market pen-
etration are expected tosustain the
company’s strong growth trajec-
tory, keeping it ahead of largecap
peersin the Indian pharma space.

Healthi portability
allows you to move from one
insurer to another without
losing accrued benefits, such as
waiting period credits. But
experts caution that poor timing,
incomplete paperwork, or
non-disclosure of health details
can derail the process, leaving
you exposed to fresh waiting
periods or even policy lapses.

Don’twaittill thelast moment
“One of the mistakes customers
make while porting is to wait until
their policy is about to expire,” says
Siddharth Singhal, head of health
insurance at Policybazaar. Ifthere’s
any break in the policy period, for
example, ifthe grace period lapses
beforethe new insurerissues the
policy, customers may lose their
continuity benefits.

Read full report here: mybs.in/2erZilr

Porting health insurance? Here’s what you should watch out for

‘Whenporting

has hiked

® Porting is ideal when your cur-
rent policy no longer fits your
needs, and you want to retain
waiting period benefits.

o Itisparticularly useful when
upgrading from¥5lakh to¥10 lakh
coverage or when moving toan
insurer with stronger hospltal tie-
upsand smoothercl

“without enhanclngbeneﬁts orif
the new insurer offers better claim
settlement ratios, customer service.

Avoidingrejections

Rejections occur due toincomplete
disclosures/high perceived health
nsk Red ﬂags mclude advanced age,
orundis-

ice.
o Italsomakessense if your insurer

closed pre-existing conditions.
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in Business Standard,

To book your copy, SMS reachbs to
57575 or emall order@bsmail.in

Business Standard
Insight Out

THE ASKA COOPERATIVE SUGAR INDUSTRIES LTD.
P.O. Nuagam (Aska) - 761111, Ganjam District, Odisha

E-mail:askasugar@yahoo.co.in

TIN : 21AAAAT5989L120

No.PUR/1734
The Aska Cooperative Suger Industries Ltd. at Nuagam, Aska
in Ganjam District of Odisha state invites sealed Quotations
from Manufacturer/Dealers/Supplier having GSTIN for supply
of VFD, ABB AC centrifuge pane 200KW and 125KVA DG
(100KW) Mame Cummins. Parties are requested to give their
offer with detail terms & conditions. Please visit our website
www.askasugar.com for details of the Tender Call Notice.
Managing Director

]

Date : 06.11.2025

TATAPOWER-DDL Regd

TATA POWER DELHI DISTRIBUTION LIMITED
nt Joint Venture
mp, Delhi-

ATata Power and Delhi Governr
fice: NDPL House, Hudson Lines, King
U40109DL2001PLC111526, Websi

NOTICE INVITING TENDERS

Nov 07,
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JAGRAN PRAKASHAN LIMITED

CIN-L22219UP1975PLC004147
Registered Office: Jagran Building, 2, Sarvodaya Nagar, Kanpur-208005
Tel: +91 512 2216161 Website: www jplcorp.in, E-mail: investor@jagran.com

UNITED SPIRITS LIMITED
Corporate Identity Number: L01551KA1999PLC024991
Regd. Office: ‘UB Tower', # 24, Vittal Mallya Road, Bengaluru - 560 001, Kamnataka, India.
Tel: +91 80 2221 0705 | Fax: +91 80 2225 5253
ia@di com | Website: www.di

Email: investor.

jia.com

Place : Bengaluru
Dated : November 06, 2025

TATA Power-DDL invites tenders as per following details:
> NOTICE OF LOSS OF SHARE CERTIFICATES
. Estimated | Availability "-335_;‘?‘2 & Time / _——
Tender Enquiry No. CostEMD| of Bid | °FEid Submission Notice is hereby given that the Company has received requests from the following shareholder(s) for issuance of Letter of
Work Description (Rs) | Document | g0t hide Confimnation in ieu of Original Share Certificate(s) reported to have been lostimisplaced. The share certiicate(s) mentioned
hereunder are therefore deemed to be cancelled and no transactions thereon would be recognized by the Company:
TPDDL/ENG/ENQ/200001881/25-26 | 52 Crs/ 07.11.2025 | 27:11:2025;1300 Hrs!
2YrRC for Supply of Precast DT 1801 112005 Sl No.of | Ceréficate -
Binths Slab Type ot TPDDL ac 27.11.2025;1330 Hrs No | FoioNo. Name of the Shareholder Shares | Number Distinctive Nos
TPDDL/ENG/ENQ/200001882/25-26 492 Crs/ 28.41.2025:1500 Hrs/
RC for supply of 33 KV Cables with | g3 (e | 07112025 | 2514 5052 1230 e 01 [ MS070927 | ROHINI BHALCHANDRA KAMBLE 500 2723 |721278811-721279310
Retumable drums at TPDDL Site/Store. '
Complete tender and corigendum document s avallable on our The public are hereby advised against dealing in any way with the above share cerificates. Any person(s) who has/ have any
s www {atapower-ddl.com»Vendor Zone —» T ) o claim(s) in respect of the said share certficates are requested to lodge such claim(s) along with all documentary evidences
ebsitc wer.tatapower..com—» Vendor Zene —» Tender / Corrigendum Documents | | i the Company atits Registered Offce wittin 7 (seven) days of publication of this nofis, afler which no ciaim(s) wil be

entertained, and the Company shall proceed to issue a Letter of Confimation in accordance with applicable SEBI reguiations.

For UNITED SPIRITS LIMITED
sd-

Pragya Kaul
Company Secretary and Compliance Officer

Extract of Unaudited Consolidated Financial Results for the Quarter and
Half-year ended September 30, 2025
(Rs in Lakhs, except per share data)

BAJAJ HOUSING FINANCE LIMITED

nseindia.com and bseindia.

m and also available

auditors of the Company.

2 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on November 6, 2025 and has been subject to limited review of the statutory

3 Summary of Key Unaudited Standalone Financial Results is as follows:

the Company's website at www.jplcorp.n.

Quarter | Quarter | Quarter | Half-year | Half-year | Year
Particulars Ended Ended Ended Ended Ended Ended
30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Total revenue from operations 4137714| 3981314 | 3757575| 8119028| 7452037 15898396
Profitbefore Tax TI7871| 947310 6900.36| 1725181| 1286587 2878371
Profit after Tax 617275| T713453| 473653| 1330728| 913435| 21,1161
Total Comprehensive income 617275| 713453 | 473653| 1330728| 913435| 2083724

Date: 06-11-2025
Place: Kanpur

Scan QR Code for complete financial results

For Jagran Prakashan Limited
S

Mahendra Mohan Gupta
(Non-Executive Chairman)

The above is an extract of the unaudited financial results for the quarter and half year ended 30 September 2025 which have been reviewed
by the Audit Committee and approved by the Board of Directors at its meeting held on 6 November 2025 and subjected to limited review by
joint statutory auditors and filed with the stock exchange under Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. These financial results have been prepared in accordance with Indian Accounting Standards
prescribed under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended
from time to time and other recognised accounting practices generally accepted in India along with the circulars, guidelines and directions
issued by the Reserve Bank of India (RBI) and the National Housing Bank (NHB) from time to time. The full format of the aforesaid financial
results is available on the website of the Company, BSE Limited and National Stock Exchange of India Limited i.e. www.bajajhousingfinance.in
and www.bseindia.com and www.nseindia.com respectively. The same can be accessed by scanning the QR code provided below.

Pune
6 November 2025

F

BAJAJ

Quarter | Quarter | Quarter | Half-year | Half-year Year CIN: L65910PN2008PLC132228 | Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune - 411 035
aai';d;:zs aai';d;:zs Mi"n";‘;u :aEa"nd;:zs MEG":;:ZA 3150"3";:25 Corporate Office: 5th Floor, B2 Building, Cerebrum IT Park, Kumar City, Kalyani Nagar, Pune 411014.
[Unaudited | Unaudited | Unaudited | Unauditod | Unaudited | Audited | Tel.: 020-71878060 | E-mail: bhflinvestor.service@bajajhousing.co.in | Website: www.bajajhousingfinance.in
Total income 4673607 4600523| 4465085| 9274130| 8906270 18881314 = - -
NetProfit {Loss) forthaperiod Extract of results for the Quarter and Half year ended 30 September 2025 |
(before Tax, 710328) 902308| 623299 1612636| 1197375| 1363250 ®in crore)
NetProfit/ (Loss)for the period before Tax -
(after Exceptional and/or Extraordinary items and Sr. | Particulars Quarter Ended Half Year Ended | Quarter Ended
share of net profit/ (loss) of Associates) 7,1380| 9,036.61| 623439| 1615041 | 1198986| 1366131 No. 30.09.2025 30.09.2025 30.09.2024
NetProfit/ (Loss) for the period after Tax 560377 667607 416466| 1236984| 826811| 939346 [( ited) [( ited) ( i
Total Comprehensive Income for the period 1 |Revenue from operations 2,754.85 5,370.56 2,410.15
[Comprising Profit/ (Loss) for the period (after tax) .
and Other C tax) 575842| 667607 415774| 1243449| 826119| 907604 2 |Profit before tax 832.66 1,589.60 707.59
Paid up Equity Share Capital 3 |Profit after tax 642.96 1,226.26 545.60
(Face valueRs. 2 per share) 435300| 435309| 435309| 43%3.00| 43%3.09| 435309
Earnings Per Share (Face value of Rs. 21- each) 4 | Total comprehensive income (Comprising profit for
the period and other comprehensive income after tax) 627.38 1215.23 550.82
- Basic 269 309 197 578 386 602 5 |Paid-up equity share capital 8,328.61 8,328.61 8,328.15
- Diuted 269 30 197 578 38 602 6 | Other equity as shown in Balance Sheet of the previous year 11,618.65
Notes: 7 |Earnings per share (Face value of #10/- each) (not annualised) 077 147 0.69
1 The above is an extract of the detailed format of quarter / half-year ended Financial Results filed with a. Basic (3)
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) b. Diluted (3) 077 147 0.69
Regulations, 2015. The full format of quarter and half-year ended Financial Results, the pertinent
disclosures have been made and are available on the websites of the Stock Exchanges i.e. Notes:

By order of the Board of Directors
For Bajaj Housing Finance Limited

FINSERV

Atul Jain
Managing Director
DIN: 09561712




qor

epaper.lokmat.com | www.lokmat.com

(> ol

haR, fd. v Aider 02y | (9

?Fﬂ'lgiﬁl% feadTeat o Biél EFI'(ﬂ =R
SKY
) yo 231 fdbdT Yooo
dTg Y WRdta grAeR; forg A1eR afer fdshH; iuftel 3maurd Ael; did auid qunained mw
(Y% 16, U] duTd 3elisTchid 9o §3IR hIcid G, 218101, 3R, UATRUIHTS! Haifelh Hed Free Reserchog
o ock Picks
B T Ao HRdTdlel €10 A G oz asfdir 2uvf _ waifers g Ands %_ ? QO!
Heg : YRAd 3Jelofd WAAG A aopit &R QWEW% [ a06 |
FHIATT. ¥ SATUUT 3FABET Vet @Es) (@1 s) gﬁrmma}amﬁﬁﬁ o
3TE; T o IRFRTS GHFg! dald,  fRrd ATe: 37T ufar ,00¢ ©.Y mmaﬁqﬂhﬂg
el WTETIet fAwd 3R SO & mpper stereh anfor ufaw €€ a0 EYSITIT THHTeh TTPTAN.
IFHEY ARIHEN ATEl, dIeiaey ——— .
- 88E a? SHSRUT W3 i) yfeRoT
20y mﬂmw wmmm HHo a2 _ m m 3‘I37-|?'ﬁ's'HDFC SKY
JeNsTat Ut auTd 90,3¢o BIT I 3TaTH! 30T uRaR 3¢ Q.9 g m
I G Pl 3MRd. dF auid  ded Aot 38y Q.0 dolerd | we Py
S Pofed] IBAA Y TIP AC  fres ufaw Q¢ 0. EIN EEE "
gﬂ?ﬂ’?}ﬂ’g _ Em _l ro1 HDFC B I_tmt um mkt blcttmkt k dH elated doc mt fuybf thgtt n gra tdbySEBI
oty o st os | | T e e e e
é—a:;ﬁm q-fg—m W 04y S G " m \N:ooomwsagsu?ne e Number: 5159, o PP p o P erepe o8
31Ted. it e aef 2,o¢ Bt 0.y —— (@ |
JYY M dbol. TS &R faadret W TUT 20D (et $UR) M G dRuTT=ITe T
O BhIdt + )
T ek LI H?er'ﬂ'ilﬂﬂilo'ﬁ. ﬁm?ﬂamﬁ
311ed. e g aufd g Arex (90 STUTIh g maugﬂ@m Yy &t [}
e A ‘Yoms.  mdmnece —— 2 foehld HICH Oe; R fdhdl HemTel?
APIEH- 90,92 BT 30 aTl? 33 UTicbEA A it i el 31, 03y ) .
frgor, o 7 snfor R TEUTSY AT WIS HE, . :
FATSY it 7B T Bt 31T, —= QOO0 B1d+ Wt sERNTARY elt feert : femciar efet TG 8 e GeTefter 3116 T ERIAL F-TCeR 12y fAdTdd ;R
.I feeBTe TS RsRePTas TG ST T2, ST, 277 O YerepreT 4 FPTOft et srveft e -
a¢ 3eENTehiH! QAR B 3Ted. 09 erefiae 1 s 391 o Ered 3
TR 3R 4R, g : . ‘ .
. . , HRdTdlel T ¢ AeRicited =R fercht wTdid Ueheuidt fRrdt
oI BHATAIA! RIMAD HINAT Selld TT-Td0Rn oo oo oo oo eaccy i
j Qa6 93,6 V% mmm 03y Hefter
'Qﬂ . ﬁ EI gl q=s 348 Y3 Ya%
. TBHA =T Aeddh BITBTT A0 B0l  ¥3% @8, 89 g
wieh ATADBRIDBS Tebelld s — 2024 Fefter e
) ot Reeht : 2 Rawier @e b 99,989 R3¢ Y%
+ 31efHs Har™A : URAIR 90,0¢E  (EEC  -98% WM
TR TBIRT A= fda 4 d o Wﬁ;ﬁ
SNBHA 31 Aedd gl 916 SMclt 3T, I Ate oIS UHUANR EIT 0,0y (&R0 -8% 1
‘ — STSTRTA 90 AW GR €00 T 37gHgTeG Q3 (N -99% M i
gaé:awg:rﬁasaara’raaw dIgT R¥boo BHIAIR qﬁz; qor qU,RR  9qYQYo -99% MM :°:8 Z&BSBW
Rﬂﬁgmmemm AT RfAS ORI AT (- &R 203 FAATEN) m?@?gﬂ'r) = 03%
T 9TYd TaTg T 2ot ITet : NI Elﬂ WA gl aTe Sllell 3Te. i fhudt fobdt dTee? .
Tt S TR, R v ericHTd srefrsf e AR, HRATe ;Tﬁmm%ﬁ @AM, i @ 9,¢00 @_3 )
RAFE AT A0 3T R, TN G THIel R IR @A IS A, e S U A16 et SR ot Wi fasar
PRI PEO BT 3 eivoararers 31 - e e e i s afeRTdr e 993,300 DUATER INeft 3R, FoTezardt 00% 0Q% gy
e RTfe Wdlel STAVATRE! e HIaERIwS TedTd, & SNeBTaRId 3. 35 gelt, BT dft 9,99,900 &R EIcit. FeART TSR >
MR i et 3ie. At rguaTh nfOT QRevarER stTeeR! €T 2rd AT, 318, BT FALETTE 3172, sREd eeesT dders o o P S —
IS (TI3TR) ERUTHED §GcT 31T Blea ol go¥d PbedlH, ST Q2MTeliet Fafferes LFBAS, UUTHETR  dlefedl  JddubeRr  GRfard wgE INS .
FHIOTY HTATETEY Bt 3TTR: I fRIGBeTOTIIT T Beettor, 3R erivft drareh reeay. AT Ht T 3T SAqUIEIES aael MR, e SVl (AT SIS0 STc it recten
AfSchoran faa=n iRy Sdniaietidl ey frayTiiaTa ATATend 3HeIT WRaTil 3Ta2d®
WAATHTST GUIR UfereroT
"ATSt (o8¢ Ud . e
"U'FIEﬁEﬁuq 5T Aead Fepwd 3T Aead Abmed wifedlas G g fawpyHgidacE/atEiRe T g ok ]
WA =3t Aeads st Bredaret yaor oY : i1 T Al de S oY : AAieTs oy gt Remfiorelt 3R RIFR S AT Remdten A1a g RudaIed Bofvarg  edel. ST
i Qe e o, T fQeneafar debly g wEiRS A HedEedidia e, WeReRt 9d uRume URig el 3ol . cIrET 3T Ui el mﬁmmﬁgsargaa:ilnﬁﬁ
qol : I AHISH AT TRiET 37T oW BTt SR fie &3Td BRB3R 3I550d WUITST  WeAgehi+t  Teled  oRkdid 3TTe. foga ame. %i ”'é ""“aﬂ“%mﬁmaﬁms. R,
et adi T S rgereh s srg, e tpfiaater 370U WIS IS JelerT a wfigrr - faemflorer Arieery e s, R qqdl  URuAS  dlegd  Id delemrdle  Afdesae drer, Tioter erelter diea, 2t woners
diSted a1 Il QTRITAT TRHUT 99 UR Useht 32, of, Gt vegor (37T IR STaThd ISTdie AT URig eRvAdl AR HgRl  AdbAd FRIGEIEd, ARIGMTT  WTHTOIGdT Tfor Qetfoies ST ﬁmwﬁmg%ﬁ%ﬁsﬁéw
IR 993 SIPTATET FAeWfbdT 39 &5TR (Y STPTER YA ffRrd o1, {a', AR, BTN THGPR, WPt 801 3HEagd AR, URIRT fhar wxgd  fdamdic dggw ar I e uRume YeBITRIA RUATYER 3R et
RISl ST 377 Arean faa=ar st STl 31T, AR, SR T AP A foproft  Jugperafad St ool rd At AraesEier SRR SeATd SfoT  PIGUANd 3ot 3. Fd IFAA  qremereiies quraoht srgare 3nfor
IR AT AE UGV CEIR  ayreht 5t vepmied 9 gotRgoy, 3t ss 9 i wdied qd afieror  gRuEwIgR & wifedt aftig Sefl  fuaeh femeaieg deled okd Ao JHT deples 3THelTd 3O, 3y7r9zres wreerelt wTeel ot
¥3Y Uehl ¢ BoIR 0¥ SR YA 3\l (gsTR oco, BRI AA 3R Q0N Ad 3TTe. AR I dee RS uRkig FHRAMT Tfdd  3REI SUGAATIAIAT TIE el 3. 371g9%eh IFHUTR IR,
TR SiTeT 3TTEd. 3TETT 3¢ ST yio¢, a8 Hed 3 ETR £33 T Tt feg sl
R aTTed. AECTRATREAR VI oY 3RYH, U BA 4 TR UPUIay  IHGARIT fIG0r dbgret fas
Yl 2 §IR Mo FAPMAR WAL BSIR 8YY ST ek 3T https://cpetp.barti.in a1
ffead eer ame. fgqo AIgRuAdq
e o e CHBMAIOTMREFT o s omee sl BAJAJ HOUSING FINANCE LIMITED
Yo¢ STPT ¥t 3ed. UHAAITAT e d58t3rR wn. TS £ AR Faers Fha ar CIN: L65910PN2008PLC132228 | Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune - 411 035
E& (IRBRT ¥, WRPA %) MM &5IR w30 SR YaT e Sl Ii-l SHGARIT el 3178 Corporate Office: 5thi?¢;2:ge2 Buil(lj(i:r?g, Corebrum Il'lr'nI;e:ark, KZ%ZS)(()ityTJIZI;;niLrj\lr:;a:TDune ot
SIS0 30 (RBRY 9, WRPR 29) aﬁﬂ%ﬁﬁﬁggm ﬁﬂﬂaﬂ% ey ufdleor gur= Tel.: 020-71878060 | E-mail: bhflinvestor.service@bajajhousing.co.in | Website: www.bajajhousingfinance.in
EHICEIGD] . efte 9q IGPABAIRAIETR 033, B2 fyeregfelt arerdt fas adt @
&R 993 % ﬁ?ﬂ%ﬁ‘éﬂ A 9 §5TR 8¢9, T3t 3 Hed °Qo elter aret 3R ufdig Seft Bl Extract of unaudited financial results for the Quarter and Half year ended 30 September 2025 |
Jafdett ST 31g. AT ARIBT ﬁﬁ%ﬂﬁy?mu?a =1 feeneat ®peus yedeft X in crore)
derbr ERICRICRIC . qu( Peft 38 A IAGART Sr. | Particulars Quarter Ended Half Year Ended | Quarter Ended
TSl 30 ST WRpft A BRI UA. BHAIT 30N yfeomRAidY sifan figg smcfe N:J. ressr u:sro.or9.2025 3o.or9.2025 u:',o.or<).2024
390 FPT, TR LTS Wy o 3ed, seft Afedt MEA Ba  presiar Arquad aeR, e (Unaudited) (Unaudited) (Unaudited)
R€, WRPH ¥¢R SPT Refd 3iTedl. feft 3re. farmeataT f.eLees ufvaror ficsa. 1 |Revenue from operations 2,754.85 5,370.56 2,410.15
2 | Profit before tax 832.66 1,589.60 707.59
@ H¥E READ 3 | Profit after tax 642.96 1,226.26 545.60
4 | Total comprehensive income (Comprising profit for
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by the Audit Committee and approved by the Board of Directors at its meeting held on 6 November 2025 and subjected to limited review by
joint statutory auditors and filed with the stock exchange under Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. These financial results have been prepared in accordance with Indian Accounting Standards
prescribed under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended
from time to time and other recognised accounting practices generally accepted in India along with the circulars, guidelines and directions
issued by the Reserve Bank of India (RBI) and the National Housing Bank (NHB) from time to time. The full format of the aforesaid financial
results is available on the website of the Company, BSE Limited and National Stock Exchange of India Limited i.e. www.bajajhousingfinance.in
and www.bseindia.com and www.nseindia.com respectively. The same can be accessed by scanning the QR code provided below.

By order of the Board of Directors
For Bajaj Housing Finance Limited
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Atul Jain
Managing Director
DIN: 09561712




