





























Singhi & Co. Mukund M. Chitale & Co.

Chartered Accountants Chartered Accountants

B2 402B, Marathon Innova, 4th Floor 2nd Floor, Kapur House,

Off Ganpatrao Kadam Marg, ' Paranjape B Scheme Road No. 1,
Lower Parel, Vile Parle (E),

Mumbai - 400013, India Mumbai — 400057, India

Independent Auditors’ Certificate on Security Cover as at December 31, 2025 under Regulation
54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors,

Bajaj Housing Finance Limited
Cerebrum IT Park, B2 Building,5th Floor,
Kumar City, Kalyani Nagar,

Pune- 411014

Dear Sir/f Madam,

1. This certificate is issued in accordance with the terms of our engagement letter dated August 7,
2024 with Bajaj Housing Finance Limited (‘the Company’).

2. We Singhi & Co., Chartered Accountants and Mukund M. Chitale & Co., Chartered Accountants,
are Joint Statutory Auditors’ of the Company. We have been requested by the Company to certify
the accompanying Statement showing 'Security Cover' for the listed non-convertible debt securities
(‘NCDs’) as at December 31, 2025 (the "Statement") which has been prepared by the management
of the Company for the purpose of its onward submission to Stock Exchanges in order to comply
with Regulation 54 read with Regulation 56 (1) (d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015 as amended vide notification
No.SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (hereinafter collectively
referred as “SEBI Regulations”), SEBI circular SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated
August 13, 2025 and Regulation 15 (1) (t) of the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993, as amended (together referred to as the ‘Regulations’).

3. The accompanying ‘Statement’ (“Annexure I”) has been certified by management of the Company
and it has been stamped and initialed by us for identification purpose only.

Management’s Responsibility

4. The preparation of the accompanying Statement from the unaudited books of accounts of the
Company is the responsibility of the Management of the Company including the preparation and
maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal controls relevant to
the preparation and presentation of the Statement, compilation of other relevant information and
applying an appropriate basis of preparations and making estimates that are reasonable in the
circumstances.

5. The Company’s management is also responsible for ensuring that the Company complies with:
a. the requirements of the Regulations and the Debenture Trust Deeds (‘DTD’) for all listed NCDs

issued during the quarter ended / outstanding as at December 31, 2025 and for providing all
relevant information to the Company’s Debenture Trustee.
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b. ensuring maintenance of the adequate security-cover available for listed NCDs as per the
Regulation 54 of LODR Regulations.

c. accurate computation of security-cover available for listed NCDs which is based on unaudited
financial results of the Company as at December 31, 2025.

d. Management of the Company is also responsible for ensuring that the Company complies with
all the relevant requirements of the SEBI Regulations, the circular and for providing all relevant
information to the Stock Exchanges.

6. This responsibility includes ensuring that the relevant records provided to us for our examination
are correct and complete.

Auditors’ Responsibility

7. Based on our examination of the security cover available for the listed NCDs, which has been
prepared by the management from the unaudited financial results for the quarter and nine month
ended December 31, 2025 and relevant records provided by the Company, pursuant to the
requirements of the SEBI Regulations and the circular, it is our responsibility to provide a limited
assurance as to whether as at December 31, 2025, the Company has maintained security cover
as per the terms of the Information Memorandum / Placement Memorandum and Debenture Trust
Deeds. This did not include the evaluation of adherence by the Company with all the applicable
guidelines of the Regulations, Offer Document/ Information Memorandum and Debenture Trust
Deeds entered between the Company and the Debenture Trustees of the listed NCDs.

8. The unaudited financial results referred to in para 7 above, have been jointly reviewed by us on
which we have issued unmodified conclusion vide our reports dated February 02, 2026. Our review
of these financial results was conducted in accordance with the Standard on Review Engagements
(“SRE”) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by Institute of Chartered Accountants of India (“ICAI”). A review of Interim Financial
Information consists of making enquiries, primarily of the Company’s personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we did not express an audit opinion.

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement; and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance
that would have been obtained had a reasonable assurance engagement been performed. We
have performed the following procedures:

a. Obtained and read on a test check basis, the Debenture Trust Deed and the Information
Memorandum in respect of the secured Non-Convertible Debentures and noted the
particulars of security cover and the security cover percentage required to be maintained by
the Company in respect of such Debentures as indicated in the Statement.

b. Obtained and read on a test check basis, the Debenture Trust Deed and the Information
Memorandum in respect of the unsecured Non-Convertible Debentures and noted that there
is no minimum-security cover percentage prescribed therein in respect of such Debentures.
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c. Traced and agreed the principal amount of the Debentures outstanding as at December 31,
2025 to the unaudited financial results referred to in paragraph 7 above, and the unaudited
books of account maintained by the Company as at December 31, 2025.

d. Traced the book value of assets indicated in the Statement to the unaudited financial results
as at December 31, 2025 referred to in paragraph 7 above and other relevant records
maintained by the Company.

e. Obtained the list of the securities created in the register of charges maintained by the
Company and 'Form No. CHG-9' filed with the Ministry of Corporate Affairs. Traced the value
of charge created against assets to the security cover indicated in the Statement on a test
check basis.

f. Examined and verified the arithmetical accuracy of the computation of security cover indicated
in the Statement.

g. Obtained necessary representation from the management.

10. We conducted our examination of the Statement, on a test check basis in accordance with the

11.

Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India (ICAl) which requires that we comply with the ethical requirements of the
Code of Ethics issued by the ICAIL. We hereby confirm that while providing this certificate we have
complied with the Code of Ethics issued by the ICAL.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Conclusion

12. Based on the procedures performed by us, as referred to in paragraph 9 above and according to

the information and explanations received and Management representations obtained, nothing
has come to our attention that causes us to believe that as at December 31, 2025, the Company
has not maintained Security Cover as per the terms of the information Memorandum and
Debenture Trust Deed.

Restriction on Use

13. This Certificate is addressed to and provided to the Board of Directors of the Company solely for

the purpose of submission to Stock Exchanges as stated in para 2 above in accordance with the
SEBI Regulations and should not be used for any other purpose. Our work was performed solely
to assist you in meeting your responsibilities in relation to your compliance with the Regulations.
Our Obligations in respect of this certificate are entirely separate from, and our responsibility and
liability are in no way changed by, any other role we may have (or may have had) as auditors of
the Company or otherwise. We shall not be liable to the Company or to any other concerned for
any claims, liabilities or expenses relating to this assignment, except to the extent of fees relating
to this assignment.

Nothing in this certificate, or anything said or done in the course of or in connection with the
services that are the subject of this certificate, will extend any duty of care we may have in our
capacity as auditors of the Company. Accordingly, we do not accept or assume any liability or any
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duty of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

Yours Sincerely,

For Singhi & Co.,
Chartered Accountants

Firm Registration Number:302049E

Amit Hundia
Partner
Membership Number: 120761

UDIN: 2€i20F €1 KCLXPH4C 25

Place: Pune
Date: February 02, 2026

For Mukund M Chitale & Co.,

Chartered Accountants

Firm Registration NumbgfchiBpaswW
/ QQ

N

\‘%& &
Saurabh Chitale \@EE__A <
Partner ’

Membership Number: 111383
UDIN: 2211222 PPIHN335s

Place: Pune
Date: February 02, 2026

Encl.: Annexure |. Statement of security cover as on December 31, 2025
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Column A Column B Column C [i Column Dfii] QDEII:% ln Column Ffiv Column G[v] CZL [vrln ]n Column I[vii Column ) Column K Column L ( Column M ‘ Column N 1 Column O
Elimination
i - i- Pari-P:
Particulars Exclusive Exclusive Charge BariPassy faikkassn T (amountin Related to only those items covered by this certificate
Charge Charge Charge Charge .
negative ) -
B Carrying
Description Assets shared by | Other assets Debt amount Market | Carrying /book valug/book value
of asset for pari passu debt on which Assets not | considered Value for value for Market .
Debt for . for pari passu Total
which this . A holder (includes there is offered as | morethan | (TotalCtoH) | Assets | exclusivecharge | Value for
Debt for which which this ) o N charge assets Value
certificate . . Other Secured ) debt for which pari Passu Security | once (due to charged assets where Pari passu
this certificate certificate| . Vsl i’ B R where market (=K+L+M+
relate L Debt 2 this certificate is charge exclusive on market value is charge .
being issued being . o . . . value is not N)
. issued & other (excluding plus pari Exclusive | not ascertainable | Assets viii :
issued BF . . ascertainable or
debt with pari | items covered passu basis or applicable applicable
passu charge) in column F) charge) PP
Relating to Column F
Book Value Book Value Yes/ No Book Value Book Value
ASSETS
ProPeny, Plant and 3 58.84 s8.84 v ;
Equipment
Capital Work-in-Progress 5 =
Right of Use Assets = 45.56 45.56
Goodwill - AT
Intangible Assets = 38.81 38.81
ible A:
Intangible Assets under .y 255 555
Development
Investments - - 2,597.70 2,597.70
Book Debt
Loans 3 9,291.87 | Yes 45,073.01 43,909.58 | 19,030.56 117,305.02 45,073.01 45,073.01
receivables
Inventories =
Trade Receivables 28.52 28.52
Cash and Cash Equivalents 133.96 133.96
Bank Balances othfar than 3.80 3.80
Cash and Cash Equivalents
Others 554.01 554.01
Total 9,291.87 45,073.01 43,909.58 | 22,494.31 120,768.77 45,073.01 45,073.01
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Corporate Identity Number (CIN)

Tel

BAJAJ HOUSING FINANCE LTD.

5th Floor, B2 Building, Cerebrum IT Park, Kumar City, Kalyani Nagar, Pune - 411014, Maharashtra

Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune -411035, Maharashtra

Corporate Office
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Column A ColumnB Column C[i Column DJii Column F[iv. Column G[v C;il% Column Ifvii Column J Column K ColumnL ‘ Column M Column N Column O
z i < R Elimination
Particulars Bxclishve Exclusive Charge ParkPassu PariPassy ParkPassy (amountin Related to only those items covered by this certificate
Charge Charge Charge Charge g
negative )
: Carrying
Description Assets shared by | Other assets Debt amount Market | Carrying /book aliie/bobkvale
of asset for ekt for pari passu debt on whif:h Assets not | considered Value for val.ue for Market foF BaFpasiy Total
Whifh this Debt for which which this holder (mclu.des th.ere is offered as | morethan | (TotalCtoH) | Assets | exclusive charge Val.ue for charge assets Value
certificate this certificaite Other Secured caritficata d.ebt f0f jlvhlclj pari Passu Security | once (dl.fe to charged assets where. Pari passu wheremarket (=K L+M+
relate S Debt ¥ this certificate is charge exclusive on market value is charge :
being issued being . 3 . ] < value is not N)
issued issued & other ] (excluding plus pari EXC'US'IVE not ascerfamable Assets viii asceriainablEor
debt with pari | items covered passu basis or applicable applicable
passu charge) | in columnF) charge) =
Relating to Column F L]
Book Value Book Value Yes/ No Book Value Book Value n
LIABILITIES b
Debisecurties tohich Yes 44,992.62 38.25 45,030.87 asgo262 | as99262( LAY
this certificate pertains
Other debt sharing pari- o
passu charge with above - z
debt < c
CP and °
Other Debt Unsecured 5,776.64 5,776.64 z 8
Debt = ©
Subordinated debt - - - u 'E
Borrowings = 8’
Bank (incl. NHB & PTC) 8,691.17 | No 38,504.39 47,195.56 o K7}
Debt Securities s z g
Others (ICD/TREPS) B 46.43 46.43 p=e %
Trade payables 142.66 142.66 w ‘T
Lease Liabilities 48.84 48.84 Q
Provisions 67.46 67.46 : 3
Others 608.26 608.26 ° §
Total - 8,691.17 44,992.62 38,504.39 | 6,728.54 98,916.72 44,992.62 44,992.62 -
Cover on Book Valuei# - 1.002 3 1.002 I
Cover on Market Value = =
Exclusive Pari-Passu n
Security Cover Security Cover 1.002 <
Ratio Ratio n
# Cover on book value pertains to secured NCDs only for which this certificate is being issued
For Bajaj Housing Finance Limited g
il Rl
/ L%@q
Place: Pune Gaurav Kalani Rahul Gupta
Date: February 2, 2026 Chief - Financial Officer Head - Treasury, Mid-Office
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2 February 2026

To,

The Manager

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001

BSE Code: 544252/973250

Dear Sir/Madam,

Sub.: Intimation under Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, for the quarter ended 31 December
2025

In terms of Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations, 2015") read with Master circular
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated 11 July 2025, a statement
indicating the utilization of issue proceeds of non-convertible securities is enclosed as
Annexure A. '

Further, in terms of Regulation 52(7A) of the SEBI Listing Regulations, 2015 read with
Master circular SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated 11 July
2025, a statement confirming NIL deviation or variation, in the format prescribed, in the
use of proceeds of issue of listed non-convertible securities, from the objects stated in
the offer document, is enclosed as Annexure B.

Kindly take the above information on record.
Thanking you,

Yours Faithfully,
or Bajaj Housing Finance Limited

1
Atul Patni
Company Secretary
Email id:- bhflinvestor.service@bajajhousing.co.in

Encl.: As above
Cc: Catalyst Trusteeship Limited (Debenture Trustee, Pune)

BAJAJ HOUSING FINANCE LTD.

www.bajajhousingfinance.in

Corporate Office: Cerebrum IT Park, B2 Building, Sth Floor, Kumar City, Kalyani Nagar, Pune - 411014. Maharastra
Registered Office: Bajaj Auto Limited Complex, Mumbai - Pune Road, Akurdi, Pune - 411035, Maharashtra
Corporate Identity Number (CIN): L65910PN2008PLC132228
Tel: +9120718 78060 | Email: bhflwecare@bajajhousing.co.in
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Annexure A: Statement of utilization of issue proceeds of Non-Convertible Securities under Regulation 52(7)

Name of the|lSIN Mode of Fund|Type [Date of|fAmount Funds Any If 8 is Yes, |Remarks, If
Issuer Raising (Publiclof Raising Raised (Face|Utilized Deviation fthen any
issues/Private |Instru [Funds Value) (Face Value) |(Yes/No) [specify the
Placement) ment purpose of
for which
the funds
were
utilized
1 2 3 4 5 6 7 8 9 10
INE377Y07615 Private NCD 13-Oct-25 1,000.00 1,000.00| No Not Proceeds
Placement Applicable from the
issue of non
INE377Y07607 | Private NCD [13-Nov-25 500.00|  500.00] No Not gonverible
BAJAJ Placement ‘ Applicable {debentures
HOUSING were
FINANCE deployed on
LIMITED the
Company's
own
balance
sheet.
Total 1,500.00 1,500.00

For Bajaj Housing Finance Ltd.

ot SGhe, Giae/
%d Signatory

BAJAJ HOUSING FINANCE LTD.

www.bajajhousingfinance.in

Corporate Office: 5th Floor, B2 Building, Cerebrum IT Park, Kumar City, Kalyani Nagar, Pune - 411014, Maharashtra
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune -411035, Maharashtra
Corporate Identity Number (CIN): L65910PN2008PLC132228
Tel: +9120718 78060 | Email: bhflwecare@bajajhousing.co.in
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Annexure B: Statement of deviation/variation in use of Issue proceeds:

Particulars Remarks

Name of listed entity Bajaj Housing Finance Limited
Mode of fund raising Private placement

Type of instrument Non-Convertible Securities
Date of raising funds Refer Annexure A

Amount raised Refer Annexure A

Report filed for quarter ended 31 December 2025

Is there a deviation/variation in use of funds raised? NIL deviation/variation

Whether any approval is required to vary the objects of the Not Applicable
issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review Not Applicable
Comments of the auditors, if any Not Applicable

Objects for which funds have been raised and where there has been a deviation/variation, in the
following table: Not Applicable

Original | Modified | Original Modified Funds |Amount of  deviation/| Remarks,
object | object, if | allocation | allocation, | utilised | variation for the quarter|ifany

any if any according to applicable
object (in Rs. crore and in %)

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Y/

Name of signatory: Atul Patni
Designation: Company Secretary
Date: 2 February 2026

BAJAJ HOUSING FINANCE LTD.

www.bajajhousingfinance.in

Corporate Office: Cerebrum IT Park, B2 Building, 5th Floor, Kumar City, Kalyani Nagar, Pune - 411014. Maharastra
Registered Office: Bajaj Auto Limited Complex, Mumbai - Pune Road, Akurdi, Pune - 411035, Maharashtra
Corporate Identity Number (CIN): L65910PN2008PLC132228
Tel: +9120718 78060 | Email: bhflwecare@bajajhousing.co.in
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2 February 2026

To,

The Manager

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001

BSE Code: 544252/973250

Dear Sir/Madam,

Sub: Certificate from CFO on use of proceeds from issue of commercial papers
Pursuant to SEBI Master Circular no. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137
dated 15 October 2025, the Company hereby confirms that during the quarter ended 31
December 2025, the amount raised have been utilized for the purpose as disclosed in the
disclosure document of respective commercial paper issues. The Company further
confirms that all the conditions of listing as specified in SEBI Master Circular dated 15
October 2025 have been adhered.

Kindly take the above information on record.

Thanking you,

Yours Faithfully,

For Bajaj Housing Finance Limited

Gaurav Kalani
Chief Financial Officer

BAJAJ HOUSING FINANCE LTD.

www.bajajhousingfinance.in

Corporate Office: 5th Floor, B2 Building, Cerebrum IT Park, Kumar City, Kalyani Nagar, Pune - 411014, Maharashtra
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune -411035, Maharashtra
Corporate Identity Number (CIN): L65910PN2008PLC132228
Tel: +9120718 78060 | Email: bhflwecare@bajajhousing.co.in
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ANNEXURE -B

Brief profile of Shri Ajay Kumar Choudhary

Shri Ajay Kumar Choudhary is a distinguished central banker with an illustrious career
spanning over three decades at the Reserve Bank of India (RBI). He concluded his dedicated
service to the institution as its Executive Director in October 2023. Shri Choudhary has a
proven track record and accomplishments in the domain of Banking Regulation, Supervision,
FinTech and Payments and Settlement Systems areas in various capacities.

Shri Choudhary is presently a Non-Executive Chairman of the Board and Independent
Director of National Payments Corporation of India (NPCI) and its subsidiaries. He is also an
Independent Director in the Boards of few more entities and acts as senior advisor to some
other firms.

In his multifaceted role at the RBI, Shri Choudhary expertly navigated various responsibilities,
including overseeing banking regulation and supervision, currency management, payments
and settlement and other critical functions both at the Central Office and Regional Offices.
His leadership also extended to key departments such as the FinTech Department and Risk
Monitoring Department. Notably, he spearheaded the RBI's developmental and innovative
initiatives in critical areas such as the Implementation of Central Bank Digital Currency
(CBDC), formulation of a strategic approach towards Crypto Assets, potential regulatory
guardrails concerning Fin-Techs, operationalization of Tech-Sprint and regulatory
sandboxes, RBI Innovation Hub, and comprehensive oversight over all facets of Fin-Techs.
One of Shri Choudhary's significant achievements was his pivotal role in the implementation
of platform on frictionless credit (now known as ULI), showcasing his forward-thinking
approach to fostering innovation within the financial sector.

Shri Choudhary represented the RBI in different international groups and forums. He headed
RBI team for successful conduct of Regulatory Consistency Assessment Program (RCAP) of
India conducted by BCBS and was also part of international teams for RCAP and other
assignments in different jurisdictions. He also served as Director of Supervision of Bank of
Mauritius at Mauritius, with the responsibility for regulation and supervision of Banks, Non -
Bank Deposit Taking Institutions and Forex Dealers.

Shric Choudhary's published papers inter-alia included papers on the subject of
Countercyclical capital buffers, Capital requirement for sovereign assets, Default Experience
of Credit Rating Agencies in India, Corporate Insolvency Regime and its Implications for the
Indian Banking system.

BAJAJ HOUSING FINANCE LTD.

www.bajajhousingfinance.in

Corporate Office: Cerebrum IT Park, B2 Building, 5th Floor, Kumar City, Kalyani Nagar, Pune - 411014. Maharastra
Registered Office: Bajaj Auto Limited Complex, Mumbai - Pune Road, Akurdi, Pune - 411035, Maharashtra
Corporate Identity Number (CIN): L65910PN2008PLC132228
Tel: +91 20718 78060 | Email: bhflwecare@bajajhousing.co.in



