BAJA) HOUSING FINANCE LIMITED

24 April 2023
To,

The Manager,

BSE Limited

DCS -CRD

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai- 400001

Scrip Code: 973250
Dear Sir/Madam,
Sub: Outcome of Meeting of Board of Directors held on 24 April, 2023

In terms of provision of Regulation 51 (read with Part B of Schedule Ill) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, (SEBI Listing Regulations), this is to inform you that
the Board of Directors of the Company at its meeting held today, i.e. 24 April 2023 have inter alia

i. Approved the audited financial results of the Company for the quarter and year ended 31 March 2023 as per
Regulation 52 of SEBI Listing Regulations together with unmodified (free from any disqualification) Auditor's
Report thereon and a declaration to that effect is enclosed.

ii. Approved the proposal for increasing the limit for raising of funds, inter alia, by issue of non-convertible
securities as a part of the proposed increase in overall borrowing limit, pursuant to Section 180(1)(c) of the
Companies Act, 2013, from Rs. 75,000 crore to Rs. 1,00,000 crore, subject to approval of the shareholders.

Further as per SEBI Listing Regulations, the following is enclosed:

1. Audited Financial Results along with Auditor’'s Report;

2. Details as per Regulation 52(4) of SEBI Listing Regulations also form part of financials;

3. A statement indicating the utilisation of the issue proceeds of non-convertible securities as per Regulation
52(7) r/w SEBI Operational circular dated 29 July 2022, as amended;

4. A statement disclosing material deviations in the use of issue proceeds of non-convertible securities from
the objects of the issue as per Regulation 52(7A) r/w SEBI Operational circular dated 29 July 2022, as
amended;

5. Security Cover certificate as per Regulation 54(3) of SEBI Listing regulations read with SEBI circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022; and

6. Certificate on use of proceeds from issue of Commercial papers.

7. Disclosure of Related Party Transactions as per Regulation 23(9) of SEBI Listing Regulations.

Further pursuant to SEBI Operational circular dated 10 August 2021, as amended, for fund raising by issuances
of Debt Securities by Large Entities, please find enclosed herewith disclosures in the format as prescribed in
aforesaid SEBI circular.

The meeting commenced at 12:30 p.m. and concluded at 2.00 p.m.

We request you to kindly take the same on record.

Thanking you,

Yours Faithfully,

or Eajaj Housing Finance Limited
\*%ﬂ«r
Atul K

Company Secretary
Cc: Catalyst Trusteeship Limited, Pune (Debenture Trustee)
Encl.: As above

Corporate Office Ext.: Cerebrum IT Park, B2 Building, 5th Floor, Kumar City, Kalyani Nagar,
R 9 U e Tel: +91 20 30186403

g : 2 8 . " Fax: +91 20 30186364
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035
Website: https://www.bajajhousingfinance.in Corparals D Wa.: LcsIOPNINARPLEIZZIE



























BAJA] HOUSING FINANCE LIMITED

(b) Details of loans (not in default) acquired through assignment during the financial year ended 31 March 2023

(RInCrore)
Acquired from Financial

Particulars Insitution
HFC
No. of accounts assigned through Direct Assignment (in numbers) 299
Amount of loan account assigned 24.64
Beneficial economic interest acquired 20%
Weighted average residual maturity 192.54 months
Weighted average holding pericd 4319 months
Coverage of tangible security 100%
Rating-wise distribution of rated loans N/A

(c) The Company has not acquired/transferred any stressed loan during the year ended 31 March 2023,
9  The Company holds a management and macro-economic overlay of 2 237 crore as at 31 March 2023,

10 The figures for the last quarter of the current and previous financial year are the balancing figures between audited figures in respect of the full financial year
and the published year to date figures up to the end of third quarter of the current and previous financial year which were subjected to limited review by
statutory auditors.

11 Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and year ended
31 March 2023 is attached as Annexure 2.

12  Disclosures pursuant to SEBI Circular 10 August 2021 on Fund raising by issuance of Debt Securities by Large Entities is attached as Annexure 3.
13 Figures for the previous periods have been regrouped, wherever necessary, to make them comparable with the current period.
14  The Company has designated an exclusive email ID viz. bhflinvestor.service@bajajfinserv.in for investor grievance redressal.

By order of the Board of Directors
For Bajaj Housing Finance Limited

Pune Atul Jain
24 April 2023 Managing Director
*
CIN : U65910PN2008PLC132228
Registered Office : Bajaj Auto Limited Complex. Mumbai-Pune Road, Akurdi, Pune - 411 035 /
Corporate Office : Cerebrum IT Park. B2 Building. 5th Fleor, Kumar City, Kalyani Nagar, Pune - 411014
Tel.: 020-71878060
E-mail: bhflinvestor.service@bajajfinserv.in | Website:https://www.bajajhousingfinance.in/
Corporate Office Ext.: Cerebrum IT Park, B2 Building, 5th Floor, Kumar City, Kalyani Nagar, Tel: +91 20 30186403
Pune - 411 014. , Fax: +91 20 30186364
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 Corporate ID No.: U65910PN2008PLC132228

Website: https://www.bajajhousingfinance.in



ANNEXURE 1

G.D. Apte & Co. Khandelwal Jain & Co.
Chartered Accountants Chartered Accountants
GDA House, Plot No. 85 6-B&C, PIL Court, 6" Floor, 111
Right Bhusari Colony Paud Road, M.K. Road, Churchgate,

Pune - 411 038, Maharashtra Mumbai 400 020, Maharashtra

Independent Auditor's Report on Security Asset Cover for the half year ended March 31, 2023
under Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

The Board of Directors,

Bajaj Housing Finance Limited

Cerebrum IT Park, B2 Building, 5th Floor,
Kumar City, Kalyani Nagar,

Pune - 411014

Dear Sirs,

1

We G. D. Apte & Co, Chartered Accountants and Khandelwal Jain & Co., Chartered Accountants, are
Joint Statutory Auditors of the Company and have been requested by the Company to examine the
accompanying Statement showing 'Asset Cover ' for the listed non-convertible debt securities as at
March 31, 2023 (the "Statement") which has been prepared by the Company from the financial
statements and other relevant records and documents maintained by the Company as at and for the
half year ended March 31, 2023 pursuant to the requirements of the Regulation 56(1)(d) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended,(the "SEBI Regulations"), and has been initialed by us for
identification purpose only.

This Report is required by the Company for the purpose of submission to the Stock Exchange to
ensure compliance with the SEBI Regulations and SEBI Circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (the circular) in respect of its
listed non-convertible debt securities as at March 31, 2023 ("Debentures").

Management Responsibility

2.

The preparation of the Statement is the responsibility of the Management of the Company including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

The Management of the Company is also responsible for ensuring that the Company complies with
all the relevant requirements of the SEBI Regulations, the circular and for providing all relevant

information to the Stock Exchange.

Auditor's Responsibility

4,

Pursuant to the requirements of the SEBI Regulations and the circular, it is our responsibility to
provide a limited assurance as to whether as at March 31, 2023, the Company has maintained asset
cover as per the terms of the Information Memorandum and Debenture Trust Deeds.




G.D. Apte & Co. Khandelwal Jain & Co.
Chartered Accountants Chartered Accountants

. e i i S e 0 1

5.

a)

We have audited the financial statements of the Company for the year ended March 31, 2023 and
issued an unmodified audit opinion vide our report dated April 24, 2023. Our audit of such financial
Statement was conducted in accordance with the Standard on Auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India (“ICAI”). This
standard requires that we plan and perform the audit to obtain reasonable assurance as to whether
the Statement is free of material misstatement. Further, we have not audited any financial
statements of company as of any date or for any period subsequent to March 31, 2023.

We conducted our examination, on a test check basis, of the Statement in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the ICAI. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC)1 Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements

Our scope of work for this certificate did not involve us performing audit tests for the purposes of
expressing an opinion on the fairness or accuracy of any of the financial information or the financial
results of the Company taken as a whole. We have not performed an audit, the objective of which
would be the expression of an opinion on the financial results, specified elements, accounts or items
thereof, for the purpose of this report. Accordingly, we do not express such opinion.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 3 above. The procedures performed vary
in nature and timing from and are less in extent than for, a reasonable assurance engagement.
Consequently, the level of assurance obtained is substantially lower than the assurance that would
have been obtained had a reasonable assurance engagement been performed. Accordingly, we have
performed the following procedures in relation to the Statement:

Obtained and read on a test check basis, the Debenture Trust Deeds and the Information
Memorandum in respect of the secured Debentures and noted the particulars of security cover and
the security cover percentage required to be maintained by the Company in respect of such
Debentures, as indicated in the Statement.

Obtained and read on a test check basis, the Debenture Trust Deeds and the Information
Memorandum in respect of the unsecured Debentures and noted that there is no minimum asset
cover percentage prescribed therein in respect of the such Debentures.

Traced and agreed the principal amount of the Debentures outstanding as at March 31, 2023 to the
financial statements referred to in paragraph 3 above, and the books of account maintained by the
Company as at and for the half year ended March 31, 2023.

Traced the value of assets indicated in the Statement to the financial statements as at and for the
half year ended March 31, 2023 referred to in paragraph 3 above and other relevant records
maintained by the company.

Page 2 of 3



G.D. Apte & Co. Khandelwal Jain & Co.
Chartered Accountants Chartered Accountants

e) Obtained the list of the security created in the register of charges maintained by the Company and
‘Form No. CHG-9' filed with Ministry of Corporate Affairs. Traced the value of charge created against
assets to the asset cover indicated in the Statement on a test check basis.

f)  Obtained and read bank confirmations for any liens, pledges on assets of the company as on March
31, 2023.

g) Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining
any other loan and determined that such assets are not included in the calculation of security cover
in respect of the Debentures on a test check basis.

h) Examined and verified the arithmetical accuracy of the computation of asset cover indicated in the
Statement.

i)  Performed necessary inquiries with the Management and obtained necessary representations.
Conclusion

10. Based on the procedures performed by us, as referred to in paragraph 9 above and according to the
information and explanations received and Management representations obtained, nothing has
come to our attention that causes us to believe that as at March 31, 2023, the Company has not
maintained hundred percent asset cover or asset cover as per the terms of the Information
Memorandum and Debenture Trust Deeds.

Restriction on Use

11. The Report has been issued at the request of the Company, solely in connection with the purpose
mentioned in paragraph 1 above and to be submitted with the accompanying Statement to the Stock
Exchange and is not to be used or referred to for any other reason. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come. We have no responsibility to update this certificate
for events and circumstances occurring after the date of this report.

For G.D. Apte & Co. For Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants

Firm Registration Number: 100515W Firm Registration Number: 105049W

UDIN: 23113053BGWSZB2424 UDIN: 23033632BGXWHN1415
G

Umesh S. Abhyankar Shailesh Shah

Partner Partner

Membership Number: 113053 Membership Number: 033632

Pune, April 24, 2023 Pune, April 24, 2023
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Annexure | - Security Cover

Amount in Crores

Column A Column B Column C[i] Column DIiil % Column Fliv] Column G[v] c‘:_'n— :‘:“ il Column I[vii] | Columnl) |ColumnK Column L Column M Column N Column O
; Elimination
Particulars Sl Exclusive Charge sk i i Fac S {amount in Related to only those items covered by this certificate
Charge Charge Charge Charge =
|_negative ) |
Description Assets shared by | Other assets Market | Carrying /book g
i Debt amount value/book value
of asset for Debt for | PAripassudebt | onwhich | Assetsnot | ... Value for ¥y for Wi for pari passu Total
which this K __| holder {includes there is offered as (Total CtoH)| Assets | exclusive charge | Value for |
Debt for which which this 5 more than . charge assets Value
certificate Other Secured N debt for which pari Passu Security charged assets where Pari passu ;)
this certificate certificate L L once (due to where market (=K+HL+M+
rolate being issued o= beil PR - e lusi I il AR . shacge value is not N)
e P8 | issued & other | (excluding I T Exclusive | not ascertainable | Assets viii *
issued ) i pari passu . ascertainable or
debt with pari | items covered o) basis or applicable agplicable
passu charge) | in column F) i
Relating to Column F
Book Value Book Value Yes/ No Book Value Book Value
ASSETS
Pro?env, Plant and 1.94 82.98 84.92 1.94 1.94
Equipment
Capital Work-in-Progress - -
Right of Use Assets % z
Goodwill = =
Intangible Assets - -
Intangible Assets under - =
Development
Investments = 2,000.91 2,000.91
Loans mk Debt 2,406.52 [No 55,082.66 4,624.71 62,113.89 18,550.26 18,550.26
receivables

Inventories -
Trade Receivables 1.95 1.95
Cash and Cash Equivalents 14.99 14.99
Bank Balances other than
Cash and Cash Equivalents s i
Others 13.28 13.28
Total 2,406.52 55,084.60 6,832.70 64,323.82 18,552.20 18,552.20
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Annexure | - Security Cover

Amount in Crores

Column A Column B Column C[i] Column D[ii] C:&t:__l___:;ng_, Column Fiv] Column G[v] C‘:u—[‘:m‘ Column I[vii] | Column) |ColumnK Column L Column M Column N Column O
. Elimination :
Particulars Exchisive Exclusive Charge i P Paeen iy (amount in Related to only those items covered by this certificate
Charge Charge Charge Charge e
Description Assets shared by | Other assets T m—— Market | Carrying /book valumtalue
of asset for Debt for pari passu debt on which Assets not i Value for val-ue for Market Roe paitjansi Total
which this Debt for which which this Wi (ackides thwels offwred o more than (Total CtoH)| Assets | exclusive M |, Vil fou charge assets Value
certificate $his cartificate Other Secured s debt for which | pari Passu Security Snketiiions charged asetswhere_ Pari passu ks e (KeLeit
relate hibiehsied Debt Seie this certificate is charge e on . marketvalue is charge Saliaterint N)
% . issued & other | (excluding il i Exclusive | not ascertainable | Assets viii * AR
osied debt with pari | items covered part e basis or applicable !_n abi
charge) | incolumn F) charge) i i)
o Relating to Column F
Book Value Book Value Yes/ No Book Value Book Value
LIABILITIES
::tcx;::t: s;:;?:;h Ves 18,476.39 2 18,476.39 18,476.39 | 18476.39
Other debt sharing pari-
passu charge with above “
debt
Other Debt ( CP and
Uvsecured Debt) 1,438.53 1,438.53
Subordinated debt - - -
Borrowings r
Bank (incl. NHB) 2,000.00 [No 31,654.70 33,654.70
Debt Securities -
Others (ICD) 30T 175.77
Trade payables 118.97 118.97
Lease Liabilities 44.33 44.33
Provisions 15.63 15.63
Others 226.64 226.64
Total - 2,000.00 50,131.09 2,019.87 54,150.96 18,476.39 18,476.39
Cover on Book Value# - 1.004 1.004
Cover on Market Value - -
Exclusive Pari-Passu
Security Cover Security Cover
Ratio Ratio

* Note :- The Company uses its owned property for it's own use with an intent to not sell and accordingly, doesn't revalue the same. On a conservative basis, the Company has considered the book value of the property which is lower than the market
value for the purpose of computation of security cover.

# Cover on book value pertains to secured NCDs only for which this certificate is being issued

Page 20f 2

For Bajaj Housing Finance Ltd.

Pa\ 2 ouphe.

Authorise

d‘Srggnatories




BAJAJ HOUSING FINANCE LIMITED

Bajaj Housing Finance Limited

Statement of audited financial results for the Quarter and Year ended 31 March 2023

Annexure 2

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 for the quarter and
year ended 31March 2023

Particulars For the quarter ended For the year ended
31 March 2023 31March 2023
1. Debt-Equity ratio [Debt securities+Borrowings (other than debt securities)+Deposits] /
Total Equity &
2. Outstanding redeemable preference shares (quantity and value) The Company has not issued any preference shares
3. Debenture redemption reserve Not Applicable
[According to Rule 18 (7) (b)(iv)(A) of the Companies (Share
Capital and Debentures) Rules, 2014, as amended, Debenture
Redemption Reserve is not required to be created in the case of
privately placed debentures issued by the Company being a
HFC registered with NHB.]
4. Capital redemption reserve Not applicable
5. Net Worth (2 in crore) [Total Equity] 10503.19
6. Net Profit after tax (% in crore) 301.47 I 1257.8
7. Earnings per share [ *not annualised]
Basic (%) 0.45 1.88
Diluted (%) 0.45° 1.88
8. Total debts to total assets [Debt securities+Borrowings (other than debt
b ; 0.83
securities)+Deposits] / Total Assets
9. Net Profit Margin percent [Profit after tax / Total Income] 19.01% ] 22.20%
10. Other Ratio
(A) Gross NPA (stage 3 asset, gross) ratio 0.22%
(B) Net NPA (stage 3 asset, net) ratio 0.08%
(C) Provision coverage (on stage 3 asset) ratio 63.60%
(D) Capital to risk-weighted assets ratio (Regulatory requirement-15%) 22.97%
(E) Liguidity Coverage Ratio (Regulatory requirement-60%) 129.15% 149.72% d

r.

Note: @

Debt Service Coverage Ratio, Interest Service Coverage Ratio, Current ratio, Long term debt to working capital. Bad debts to Accounts receivable ratio,
Current liability ratio, Debtors turnover, Inventory turnover, Operating margin percent are not relevant to the Company.

¥+ as on 31 March 2023

Corporate Office Ext.: Cerebrum IT Park, B2 Building, 5th Floor, Kumar City, Kalyani Nagar, Tel: +91 20 30186403
Pung:~41. 014, . Fax: +91 20 30186364
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 Corporate ID No.: U65910PN2008PLC132228

Website: https://www.bajajhousingfinance.in



BAJA) HOUSING FINANCE LIMITED

ﬁnnemm i,

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate

Sr. No. | Particulars Details
1 Name of the Company Bajaj Housing Finance
Limited
2 CIN U65910PN2008PLC132228
3 Outstanding borrowing of Company as on ¥ 53,745.39 Crore

31 March 2023 (in Rs. Crore)
Highest Credit Rating During the previous FY 2022-23 CRISIL AAA/Stable

along with name of the Credit Rating Agency IND AAA/Stable
Name of Stock Exchange® in which the fine shallbe [BSE Ltd
5 paid, in case of shortfall in the required borrowing

under the framework

We confirm that we are a Large Corporate as per the applicability criteria given under the
Chapter Xll of SEBI Operational circular dated 10 August 2021, as amended.

Atul Patni Gaurav Kalani
Company Secretary Chief Financial Officer
020-71878060 020-71878008

Date: 24 April 2023

#In terms paragraph of 2.2(d) of the circular, beginning FY2022, in the event of shortfall
in the mandatory borrowing through debt securities, a fine of 0.2% of the shortfall shall
be levied by Stock Exchanges at the end of the two-year block period. However, SEBI
vide its circular dated 31 March 2023, has extended the block period by 1year i.e. the said
requirement needs to be fulfilled within three-year block period. Therefore, an entity
identified as LC shall provide, in its initial disclosure for a financial year, the name of stock
exchange to which it would pay the fine in case of shortfall in the mandatory borrowing

through debt markets.

Corporate Office Ext.: Cerebrum IT Park, B2 Building, S5th Floor, Kumar City, Kalyani Nagar,
Pune - 411 014.

Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035
Website: https://www.bajajhousingfinance.in

Tel: +91 20 30186403
Fax: +91 20 30186364
Corporate ID No.: U65910PN2008PLC132228



BAJAJ] HOUSING FINANCE LIMITED

Format of the Annual Disclosure to be made by an entity identified as a Large
Corporate*

1. Name of the Company: BAJAJ HOUSING FINANCE LIMITED
2. CIN: U65910PN2008PLC132228
3. Report file for FY: 2023
4. Details of the current block (all figures in Rs. Crore):
Sr. Particulars Details
No.
i. | 3-year block period (Specify financial years) FY 2023, FY 2024,
FY2025
ii. | Incremental (long Term) borrowing done in FY 26,854.54
2023 (a)
iii. | Mandatory borrowing to be done through debt 6,713.63
securities in FY 2023 (b) = (25% of a)
iv. | Actual borrowing done through debt securities 2,838.00
in FY 2023 (c)
v. | Shortfall in the borrowing through debt -
securities, if any, for FY 2022 carried forward
to FY 2023 (d)
vi.| Quantum of (d), which has been met from (c) -
(e)
vii.| Shortfall, if any, in the mandatory borrowing Nil

through debt securities for FY 2023

{after adjusting for any shortfall in borrowing
for FY 2022 which was carried forward to
FY2023}

()= (b)-[(c)-(el]
{If the calculated value is zero or negative,
write "Nil")

Corporate Office Ext.: Cerebrum IT Park, B2 Building, 5th Floor, Kumar City, Kalyani Nagar, Tel: +9120 30186403
Pune - 411 014. Fax: +91 20 30186364
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 Corporate 1D No.: U65910PN2008PLC132228

Website: https://www.bajajhousingfinance.in



BAJA) HOUSING FINANCE LIMITED

5. Details of penalty to be paid, if any, in respect to previous block (all figures
in Rs. crore): Not applicable

S. No. Particulars Details
A **3-year block period (specify financial -

years)

ii. Amount of fine to be paid for the block, if | -

applicable

Fine= 0.2% of {(d)-(e)}*

*In cases, where an entity is not categorised as LC for FY (T), however was LC for
FY (T- 1), and there was a shortfall in the mandatory bond borrowing for FY (T-1),
which was carried forward to FY (T), the disclosures as prescribed in this
annexure shall be made by the entity for FY (T).

*(d) and (e) are the same as mentioned at sl. nos. 5 and 6 in the table given at
point no. 4 of this annexure.

**SEBI vide its circular dated 31 March 2023 extended to a contiguous block of
three years (from the present requirement of two years) reckoned from FY 2021-

22 onwards.
{/ :
Atul Patni Gaurav Kalani
Company Secretary Chief Financial Officer
020-71576072 020- 71878008

Date: 24 April 2023

IC)ﬂ:}onraL:(éf;‘i;e Ext.: Cerebrum IT Park, B2 Building, 5th Floor, Kumar City, Kalyani Nagar, Tel: +91 20 30186403
il : . i ; : Fax: +91 20 30186364
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 Corporate ID No.: U65910PN2008PLC132228

Website: https://www.bajajhousingfinance.in



BAJA) HOUSING FINANCE LIMITED

24 April 2023

The Manager,

BSE Ltd.

Phiroze Jeejeebhoy Towers,
25" Floor, Dalal Street,
Mumbai - 400 001

Scrip Code: 973250
Dear Sir/Madam,
Sub: Declaration of unmodified opinion in terms of Regulation 52(3)(a) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

We declare that Khandelwal Jain & Co. and G. D. Apte & Co., Joint Statutory Auditors of the
Company have submitted the audit report for audited financial results of the Company for
the quarter and year ended 31 March 2023 with unmodified opinion.

Thanking you,

Yours faithfully
For Bajaj Housing Finance Limited

Gaurav Kalani
Chief Financial Officer
Corporate Office Ext.: Cerebrum IT Park, B2 Building, 5th Floor, Kumar City, Kalyani Nagar, Tel: +91 20 30186403
Pune - 411 014. » , : Fax: +91 20 30186364
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 Corporate ID No.: U6S910PN2008PLC132228

Website: https://www.bajajhousingfinance.in



Bajaj Housing Finance Limited
Disclosure of related party transactions for the half year ended 31 March 2023

X in crore

Details of the party {listed entity

Details of the counterparty

Value of the

In case monies are due

In case any financial indebtedness is
incurred to make or give loans, inter-

/subsidiary) entering into the Value of to either party as a corrorataianosis: slvaticabion Details of the loans, inter-corporate deposits, advances or investments
transaction relatedparty || ction | result of the transaction P PO
X transaction N investments
s.No Relationship of Type of related party transaction p—— during the Nature of Nature Purpose for which
Name i ﬂ\‘:i:: :‘::EI::;':Y by the audit r:z:r:ldn*g Opening Closing |r::e“l:t::;e Cost S—_— ax::/caanr::/e / Interest Tenure Secured/ thi_f:::sbm::]:e
) R committee balance balance |, A Rate (%) (Days) | unsecured u i y.
entity or its issuance of intercorpor ultimate recipient
subsidiary deht/ any ate af funds. {end
Ultimate Holdin, Interest paid on non-convertible
1 |Bajaj Housing Finance Limited | Bajaj Finserv Limited ' 08 R 2 Note 6 9.00 5
company debentures
Ultimate Holdin, Secured non-convertibie debentures
2 Bajaj Housing Finance Limited Bajaj Finserv Limited ! e X e ERERR Note 6 {350.00) {550.00)
company issued
- o oo o o ;i Ultimate Holding . .
3 Bajaj Housing Finance Limited Bajaj Finserv Limited eompany Business Support Charges Paid As per MOU 1.91 -
Ultimate Holdin,
4 Bajaj Housing Finance Limited Bajaj Finserv Limited cor:'!pany L ESOP recharge As per MOU 0.60 0.71)
- B . . Contribution to Equity (6,71,21,55,564
5 Bajaj Housing Finance Limited Bajaj Finance Limited Holding Compan - 712.1 712.16
ajaj Housing Fi imi jaj ing pany shares, FV of X10 each) (6,712.16}( (6, )
. . . B o o s 1 : - " As per lease
6 Bajaj Housing Finance Limited Bajaj Finance Limited Holding Company |Security Deposit Received sgreemient - (0.08) (0.08)
As per lease
7 Bajaj Housing Finance Limited Bajaj Finance Limited Holding Company [Rent income P 2 0.10 -
agreement
8 Bajaj Housing Finance Limited Bajaj Finance Limited Holding Company |Asset Purchased As per MOU 0.73 - {0.10}
9 Bajaj Housing Finance timited Bajaj Finance Limited Holding Company |Asset Sale As per MOU 0.37 0.10 0.35
10  |Bajaj Housing Finance Limited Bajaj Finance Limited Holding Company |Business Support Charges Paid As per MOU 10.09 - (2.32)
11  |Bajaj Housing Finance Limited Bajaj Finance Limited Halding Company |Business Support Charges Received As per MOU 0.37 - -
12 |Bajaj Housing Finance Limited Bajaj Finance Limited Holding Company |Fees & Commission Received As per MOU 31.75 0.37 0.02
13 |Bajaj Housing Finance Limited Bajaj Finance Limited Holding Company |ESOP Recharge As per MOU 26.17 -
14 |Bajaj Housing Finance Limited Bajaj Financial Securities Limited [Fellow subsidiary |Company's contribution towards NPS As per MOU 0.38 (0.00) -
Subsidiary of
i 5 m . 8ajaj Allianz General Insurance - ICIarye :
15  |Bajaj Housing Finance Limited Ultimate Holding |Insurance expense 9.00 {0.14) 0.42 0.63
Company Ltd.
company
Subsidiary of
Bajaj Allianz General insurance . Secured non-convertible debentures
16 |Bajaj Housing Finance Limited el Ultimate Holding ! Note 6 . (250.00)|  {150.00)
Company Ltd. repaid
company
5 o Subsidiary of i
n . 5 - Bajaj Allianz General Insurance 2 . Secured non-convertible debentures
17  |Bajaj Housing Finance Limited Ultimate Holding 2 Note 6 100.00 %
Company Ltd. Repaid
company
Subsidiary of
. . . . Bajaj Allianz General Insurance o i ietery. . Interest paid on non-convertible
18  |Bajaj Housing Finance Limited Ultimate Holding Note 6 7.10 -
Company Ltd. debentures
company
Subsidi f
- . . - Bajaj Allianz Life Insurance o ,SI areo .
19 |Bajaj Housing Finance Limited Ultimate Holding  |Insurance expense 37.50 1.65 0.12 0.65
Company Ltd.
company
Subsidiary of
Bajaj Allianz Life Insurance 5 . Unsecured non-convertible debentures
20 |Bajaj Housing Finance Limited i Ultimate Holding | Note 6 217.00|  (651.00)  (868.00)
Company Ltd. issued
company
Subsidiary of
Bajaj Allianz Life Insurance - . Interest paid on non-convertibie
21 |Bajaj Housing Finance Limited el ur Ultimate Holding B Note 6 50.94 -
Company Ltd. debentures
company
Subsidiary of
22 [Bajaj Housing Finance Limited Bajaj Finserv Direct Limited Ultimate Holding  |Business support charges paid 2.00 032 2
company
Subsidiary of
23 |Bajaj Housing Finance Limited Bajaj Finserv Direct Limited Ultimate Holding |Assets sale {33,647) As per MOU 0.00 0.00

company




Bajaj Housing Finance Limited
Disclosure of related party transactions for the half year ended 31 March 2023

Xin crore
% " . ) In case any financial indebtedness is
Details of the party (listed entity In case monies are due R )
" g " Value of the N incurred to make or give loans, inter- . N " 5
/subsidiary) entering into the Details of the counterparty Value of to either party as a B Details of the loans, inter-corporate deposits, advances or investments
- related party , corporate deposits, advances or
transaction transaction | result of the transaction &
transaction investments
5.No elationship o Type of related party transaction sspproved during the Nature of "Nature urpose for which
the counterpart: ., | reporting . indebted| I the funds will b
Name Name itk ihe “;edy by the audit p';riod‘ Opening Closing Is i' :n;E Cost Tenure ; oanc/e/ Interest Tenure Secured/ u:‘lised bWIthee
< s {lo
7 committee balance balance | .a var Rate (%) (Days} unsecured N ! V. .
entity or its issuance of intercorpor ultimate recipient
hsidiary deht/ any ate. of funds {end
Subsidiary of
24 |Bajaj Housing Finance timited Bajaj Finserv Direct Limited Ultimate Holding  |Asset Purchased As per MOU 0.09 -
company
ne. 4 " e " s y - As approved
25 Bajaj Housing Finance Limited Sanjiv Bajaj Chairman Sitting Fees 0.08 -
by Board
- " . - ” .-~ " . As approved
26 |Bajaj Housing Finance Limited Sanjiv Bajaj Chairman Commission 0.07 {0.06)
by Board
5 . 5 ; Vice Chairman - As approved
27 jaj Housing Finance Limited Rajeev jain Sitting Fees 0.13 -
Baia) Housing Finance Limi 18 w.e.f 1 May 2022 £ by Board
- % i _ . . Vice Chairman 5 As approved
28  |Bajaj Housing Finance Limited Rajeev Jain Commission 0.11 0.09
2l s ' : w.ef1May 2022 by Board (009)
. Director tilt 21 lan |_. . As approved
29 |Bajaj Housing Finance Limited Lila Poonawalla Sitting Fees 0.10 -
jaj B 2023 8 by Board
Director till 21 lan = A d
30 |Bajaj Housing Finance Limited Lila Poonawalla ZgZES ! Commission bvs:::rr:ve 0.08 (0.07}
A roved
31 |Bajaj Housing Finance Limited Anami Narayan Roy Director Sitting Fees Spprovel 0.11 -
by Board
As approved
32 Bajaj Housing Finance Limited Anami Narayan Roy Director Commission by Bg;r:\le 0.09 (0.08)
33 |Bajaj Housing Fi timited Atul Jain Maraging DIrchor Short term employee benefits Note 7 5.13 (0.04)
d I i A
ajaj Housing Finance Lim ul Jai w.ef1May 2022 ploy
34 |Bajaj Housing Fi Limited Atul Jail Managing Dlrector Share based Payment Note 8 4.32
mi . -
ajaj Housing Finance Limite: ul Jain w.ef1May 2022 St Vi
Chief Financial ;
35 | Bajaj Housing Finance Limited Gaurav Kalani Off‘icer : Short term employee benefits Note 7 1.53 (0.77)
Chief Financial
36 |Bajaj Housing Finance Limited Gaurav Kalant Officer Share based Payment Note 8 0.39 -
Director w.e.f 1 As approved
37  |Bajaj Housing Finance Limited Dr. Arindam K Bhattacharya May 2022 Sitting Fees bysB::r:VE 0.07 -
Director w.e.f 1 . As approved
38 jaj ing Finance Limited Dr. Arindam K Bhattacharya Commission 0.05 0.05
Bajaj Housing ce Li i ry May 2022 by Board { )
Company
As approved
39 |Bajaj Housing Finance Limited Atul Patni Secretary w.e.f1  |Short term employee benefits b B:aprd 0.31 -
May 2022 v
Entities in which
KMP and their
e SN P 4 5 " i As per lease
40  |Bajaj Housing Finance Limited Bajaj Auto Ltd. relatives have Security deposit I - 0.03 0.03
significant 2
influence
Entities in which
KMP and their
T . ¢ s L. . As per lease
41  |Bajaj Housing Finance Limited Bajaj Auto Ltd. relatives have Rent expense 0.03 -
o agreement
significant
influence
Entities in which
KMP and their
42 |Bajaj Housing Finance Limited Bajaj Auto Ltd. relatives have Business Support Charges Paid As per MOU 0.64
significant
influence




Bajaj Housing Finance Limited
Disclosure of related party transactions for the half year ended 31 March 2023

Xincrore

Details of the party (listed entity
/subsidiary) entering into the
transaction

Details of the counterparty

Name

Name

elationship o
the counterparty
with the listed
entity or its

Type of related party transaction

Value of the
related party
transaction
as approved
by the audit
committee

Value of
transaction
during the
reporting
period*

In case monies are due
to either party as a
result of the transaction

In case any financial indebtedness is
incurred to make or give loans, inter-
corporate deposits, advances or
investments

Details of the loans, inter-corporate deposits, advances o investments:

Opening
balance

Closing
balance

Nature of
indebtedne
ss {loan/
issuance of
debt/ any

Cost Tenure

— Nature
(loan/
advance/
intercorpor
ate

Interest
Rate (%)

Tenure
(Days)

Secured/
unsecured

Purpose for which
the funds will be
utilised by the
ultimate recipient
of funds (end

43

Bajaj Housing Finance Limited

Bajaj Holdings and investment
Ltd.

Entities in which
KMP and their
relatives have
significant
influence

Business Support Charges Paid

As per MOU

0.90

44

Bajaj Housing Finance Limited

Maharashtra Scooters Limited

Entities in which
KMP and their
relatives have
significant
influence

Note 6

{50.00)

(50.00)

45

Bajaj Housing Finance Limited

Maharashtra Scoaters Limited

Entities in which
KMP and their
relatives have
significant
influence

Interest paid on non-convertible
debentures

Note 6

150

46

Bajaj Housing Finance Limited

Hind Musafir Agency Ltd.

Entities in which
KMP and their
relatives have
significant
influence

Travel management services

11.25

2.61

{0.00)

Bajaj Housing Finance Limited

Bajaj Allianz Staffing Solutions
Ltd.

Entities in which
KMP and their
relatives have
significant
influence

Manpower supply services

As per
Agreement

1224

0.00

48

Bajaj Housing Finance Limited

Bajaj Auto Employees Group
Gratuity Fund

Entities in which
KMP and their
relatives have
significant
influence

Gratuity Contribution

Approved
Gratuity Fund
Trust

3.02

Total

491.93

(8,012.21)

(8,332.86)

Notes:

w W N

* Only transactions executed directly with the Company are recorded at value excluding taxes and duties.

Amount in bracket denotes credit balance.

Name of the reiated parties and nature of their relationships where contral exists have been disclosed irrespective of whether or not there have been transactions with the company. In other cases, disclosure has been made only when there have been transactions with those parties,

Provisions for gratuity, compensated absences and other long term service benefits are made for the Company as a whale and the amounts pertaining to the key management personnel are not specifically identified and hence are not included above.

Non convertible debenture {NCD) transactions includes only issuance from primary market, and outstanding balance is balances of NCDs held by related parties as on reporting date.

Transactions for loan taken/ borrowing/ Interest payments done within threshald limit as per Board approved criteria.

Current remuneration plus increment as may be approved by the Board of Directors/ Company.

Amount based on stock optians granted up to 31 March 2023

Transactions where Company act as inte’rmediary and passed through Company's baoks of accounts are not in nature of related party transactions and hence are not disclosed.




BAJAJ HOUSING FINANCE LIMITED

24 April 2023

The Manager,

Listing Department

Bombay Stock Exchange LTD
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir/Madam,

Sub.: Intimation under Regulation 52(7) and 52(7A) of SEBI Listing
Regulations, 2015, as amended.

In terms of Regulation 52(7) of the SEBI Listing Regulations, 2015 read with
Operational circular SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated
29 July 2022, a statement indicating the utilization of issue proceeds of non
convertible securities is enclosed as annexure A.

Further, in terms of Regulation 52(7A), a statement confirming NIL deviation or
variation, in the format prescribed, in the use of proceeds of issue of listed non-
convertible securities, from the objects stated in the offer document, is enclosed
as annexure B.

Request you to kindly take the same on record.
Thanking you,

Yours faithfully,
For BAJAJ HOUSING FINANCE LIMITED

Digitally signed by ATUL PATNI
DN: c=IN, 0=PERSONAL,

2.5.4.20=5AAE04AB24F23E7F4234BD3C483717885982

AB7355C1383CBD45D786BFB6727F,
postalCode=302015, st=Rajasthan,
i 1870b4c02f2c d!
34728b49688992331be74ff5c28a5fa, cn=ATUL PATNI
Date: 2023.04.24 11:43:15 +05'30"
.
Atul Patni

Company Secretary
Encl.: As above

Corporate Office: 5th Floor, B2 Cerebrum IT Park, Kumar City, Kalyani Nagar, Pune 411014 Tel: +91 20 71878060
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 Corporate ID No.:
Website:- https://www.bajajhousingfinance.in/ U65910PN2008PLC132228

Email: atul.patni@bajajfinserv.in



ting utilisation of the is ceeds of non-convertible securities B ion &
Face Value: Rs.10,00,000/- (Indian Rupees Ten Lakh only)
Name of | ISIN Mode of Fund Type of Date of Amount Funds Any If 8is Yes, Remarks, If any
the Raising (Public Instrument Raising Raised Utilized | Deviation| then specify
Issuer issues/Private Funds In Crore inCrore | (Yes/No) | the purpose
Placement) of for which
the funds
were utilized
1 2 3 4 5 6 7 8 9 10
INEZ77Y08076 | Private Placement | NCD - Partial* | 31-01-2023 105.00 105.00 | No NA Proceeds from the
INE377Y07409 | Private Placement | NCD 09-02-2023 750.00 750.00 | No NA issue . of nan
Bajaj |INEST7Y0B0B4 | Private Placement | NCD - Partial® | 13-03-2023 | 147.00 | 147.00 | No NA g"gveflb'e .
Housing | INEBT7Y07375 | Private Placement | NCD 24-03-2023 | 47249 | 47249 |No NA (oagures Wil o
Finance
. deployment of
Limited fundsy on the
company’s own
balance sheet.

Note:- *NCD- Partial FV is Rs.1,40,000/-each

For Bajaj Housing Financa, Ltd.

Rat0G..ph

Authorised Sigré)eﬁe's

s




Annexure B

Statement of deviation/ variation in use of Issue proceeds 52 (7A):

Particulars

Remarks

Name of listed entity

Bajaj Housing Finance Limited

Mode of fund raising

Private placement

Type of instrument

Non-convertible Securities

Date of raising funds

Refer Annexure A

Amount raised

Refer Annexure A

Report filed for quarter ended

31 March 2023

Is there a deviation/ variation in use of funds raised?

NIL deviation/variation

Whether any approval is required to vary the objects of
the issue stated in the prospectus/ offer document?

Not Applicable

If yes, details of the approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the deviation/ variation

Not Applicable

Comments of the audit committee after review

Not Applicable

Comments of the auditors, if any

Not Applicable

following table: Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the

Original | Modified | Original Modified Funds
object | object, allocation | allocation, | utilised
if any if any

Amount of deviation/ Remarks,
variation for the quarter if any
according to applicable object
(in Rs. crore and in %)

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

anedty.

ATUL PATN

Name of signatory: Atul Patni Designation:
Company Secretary
Date: 24 April 2023




BAJA] HOUSING FINANCE LIMITED

24 April 2023

The Manager,

BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir/Madam,

Sub: Certificate from CFO on use of proceeds from issue of commercial papers

Pursuant to SEBI circular dated 10 August 2021, the Company hereby confirms that
during the quarter ended 31 March 2023, the Company has not raised any amount
from issue of commercial papers.

Kindly take the above information on record.

Thanking you,

Yours faithfully,
For BAJAJ HOUSING FINANCE LIMITED

GAURAV KALANI
CHIEF FINANCIAL OFFICER

Corporate Office Ext.: Cerebrum IT Park, B2 Building, 5th Floor, Kumar City, Kalyani Nagar, Tel: +91 20 30186403
Pupe =£i e, . . . Fax: +9120 30186364
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 Corporate ID No.: U6S910PN2008PLC132228

Website: https://www.bajajhousingfinance.in





