
Iii FINSE'IV 

To, 
The Manager, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai- 400001 

Scrip Code: 973250 

Dear Sir/Madam, 

Sub: Outcome of Meeting of Board of Directors held on 22 July 2024 

22 July 2024 

In terms of provision of Regulation 51 (2) (read with Part B of Schedule Ill) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended, ("SEBI Listing Regulations, 2015"), this is to 
inform you that the Board of Directors of the Company at its meeting held today, i.e. 22 July 2024 have 
approved the following: 

1. Unaudited financial results of the Company for the quarter ended 30 June 2024 as per Regulation 52 
of SEBI Listing Regulations, 2015 and the unmodified limited review report thereon. 

2. Approval of offer document in terms of clause 62.2 of RBI Master Direction - Non-Banking Financial 
Company - Housing Finance Company (Reserve Bank) Directions, 2021 for raising of funds by way 
of issuance of non-convertible debenture/debt issue in one or more tranches/series on a private 
placement basis within an overall Board approved borrowing limit upto Rs. 1,00,000 crore and 
prevailing members approval upto Rs. 1,50,000 crore. 

3. Based on the recommendation of Nomination and Remuneration Committee appointment of Shri. S. 
M. Narasimha Swamy (DIN - 10367727) as an Additional Director (Independent) of the Company 
w.e.f. 1 Auguest 2024 for a tenure of 5 years subject to approval of shareholders. He is not debarred 
from holding office of Director by virtue of any order passed by SEBI or any other such authority. 
Details with respect to his appointment are provided in Annexure I. 

Further as per SEBI Listing Regulations, 2015, the following is enclosed: 

1. Unaudited financial results along with unmodified limited review report; 
2. Details as per Regulation 52(4) of SEBI Listing Regulations, 2015 also form part of financials; 
3. A statement indicating the utilisation of the issue proceeds of non-convertible securities as per 

Regulation 52(7) r/w SEBI Master Circular dated 21 May 2024; 
4. A statement disclosing material deviations in the use of issue proceeds of non-convertible securities 

from the objects of the issue as per Regulation 52(7A) r/w SEBI Master Circular dated 21 May 2024; 
5. Security Cover certificate as per Regulation 54(3) of SEBI Listing Regulations, 2015 read with SEBI 

Master Circular SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16 May 2024; 
6. Certificate from CFO on use of proceeds from issue of Commercial papers. 

The meeting commenced at 12.00 noon and concluded atl;_2S'p.m. ~~ 
The above information is also being uploaded on the Company's website at -)~· 
https :/ /www. baiai housi ngfinance. i n/fina ncia I-information 

BA:JA:J HOUSING FINANCE LIMITED 
www.bajajhousingfinance.in 

Cerebrum IT Park. B2 Build ing. 5th Floor. Kumar City. Corporate Office- Kalyani Nagar - 411014. Maharashtra 

Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi. Pune - 411035. Maharashtra 
Corporate Identity Number (CIN): U65910PN2008PLC132228 

Tel: +91 20718 78060 I Email: bhftwecare@bajajfinserv.in 
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We request you to kindly take the same on record. 

Thanking you, 

Yours Faithfully, 
For Bajaj Hou 

~:i 
Company Se 
Email id :- bhflinvestor.service@bajajfinserv.in 

Cc: Catalyst Trusteeship Limited, Pune (Debenture Trustee) 
Encl. : As above 

BA:JA:J HOUSING FINANCE LIMITED 
www.bajajhousingfinance.in 

Cerebrum IT Park, B-2.Building. 5th Floor. Kumar City. Kalyani Nagar. Pune - 411014. Maharashtra 

Registered Office: Bajaj Auto Limited Complex. Mumbai-Pune Road. Akurdi, Pune - 411035. Maharashtra 
Corporate Identity Number (CIN): U65910PN2008PLC132228 

Tel: +91 20718 78060 I Email : bhflwecare@bajajfinserv.in 
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Annexure I 

Sr. 
No. 

Particulars Description 

1 Reason for change viz. appointment, Appointed as an Independent Director. 
FeSi§JAatiOA, Femo¥al, death or 
othe1:wise 

2 Date of appointmentl Fesi§JAation & 1 August 2024 for a period of 5 years. 
teFm of appoiAtmeAt. 

3 Brief profile (in case of appointment) 
Further, he shall not be liable to retire by rotation. 
Shri S M Narasimha Swamy is a post-graduate in 
Commerce from Sri Venkateswara University, Tirupati 
and completed the professional degree of CAIIB from 
the Indian Institute of Bankers (Now known as Indian 
Institute of Banking and Finance). 

He joined RBI as an officer in Grade B (Manager) and 
rose up to the rank of Principal Chief General Manager 
and retired as Regional Director from Chennai office in 
2023. He possesses 33 years of experience in RBI out 
of which 12 years was with regulation and supervision 
department. 

During his tenure, he headed the RBl 's Mumbai 
Regional Office directly supervising the NBFCs in 
Maharashtra State. Major part of his service in RBI was 
in NBFCs regulation and supervision including a stint in 
Central Office. 

4 Disclosure of relationships between Shri. S. M. Narasimha Swamy is not related to any 
directors (in case of appointment of a Director of the Company. 
director). 

BAJAJ HOUSING FINANCE LIMITED 
www.bajajhousingfinance.in 

Cerebrum IT Park. B2 Building. 5th Floor. Kumar City. Corporate 0ffice-Kalyani Nagar - 411014. Maharashtra 

Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road. Akurdi. Pune - 411035. Maharashtra 
Corporate Identity Number (CIN): U65910PN2008PLC132228 

ICl @l 
U C Tel: +91 20718 78060 I Email: bhflwecare@baj ajfinserv.in 



G.D. Apte & Co. 

Chartered Accountants 

GDA House, Plot No. 85 

Right Bhusari Colony Paud Road, 

Pune - 411 038, Maharashtra 

Khandelwal Jain & Co. 

Chartered Accountants 

6-B&C, PIL Court, 6th Floor, 111 

M.K. Road, Churchgate, 

Mumbai 400 020, Maharashtra 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of Bajaj Housing 

Finance Limited for quarter ended June 30, 2024 pursuant to the Regulation 52 of the SEBI (Listing 

Obligations and disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors 

Bajaj Housing Finance Limited 

Cerebrum IT Park, B2 Building, 5th Floor, 

Kumar City, Kalyani Nagar 

Pune - 411014 

1. We have reviewed the accompanying standalone unaudited financial results of Bajaj Housing Finance 

Limited ("the Company") for the quarter ended June 30, 2024 ("the Statement") attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI {Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended {"Listing Regulations"). 

2. The Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 'Interim Financial Reporting' ("Ind AS 34") 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to express 

a conclusion on the Statement based on our review. • 

3. We conducted our review of the Statement in accordance with the Standards on Review Engagement 

(SRE) 2410 - "Review of Interim Financial Information performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free 

from material misstatement. Review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provides less assurance than an audit. We have 

not performed an audit and accordingly, we do not express an audit opinion. 
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G.D. Apte & Co. 

Chartered Accountants 

Khandelwal Jain & Co. 

Chartered Accountants 

4. Based on review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Ind AS 34 specified under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms Regulation 52 of 

the SEBI (Listing Obligation & Disclosure Requirement ) Regulations, 2015, as amended including the 

manner in which it is to be disclosed, or that it contains any material misstatements or that it has not 

been prepared in accordance w ith the relevant prudential norms issued by the Reserve Bank Of India in 

respect of income recognition, asset classification, provisioning and other related matters. 

For G.D. Apte & Co. 

Chartered Accountants 

Firm Registration Number: 100515W 

Umesh S. Abhyankar 

Partner 

Membership No: 113053 

UDIN : 2Li '' 3053 81< G ~I< w ~8 0 5 

Pune, July 22, 2024 

For Khandelwal Jain & Co 

Chartered Accountants 

Firm Registration Number: 105049W 

Shailesh Shah 

Partner 

Membership No: 033632 

UDIN: 2!\03i63'2..$ Kf1-~1 ~ S°~ 

Pune, July 22, 2024 
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Bajaj Housing Finance Limited 

Statement of unaudited financial results for the Quarter ended 30 June 2024 

Standalone Statement of Profit and Loss 
(tin crore) 

Quarter ended Year ended 

Particulars 30.06.2024 31.03.2024 30.06.2023 31.03.2024 

(Reviewed) (Audited) (Reviewed) (Audited) 

1 Income 
(a) Revenue from operations 

Interest income 2,063.54 1,907.64 1,666.95 7,202.36 
Fees and commission income 56.79 42.98 33.08 138.23 
Net gain on fa ir value change 50.70 35.20 35.62 133.20 
Sale of services 22.95 0.38 16.47 52.48 
Income on derecognised (assigned) loans 2.71 0.36 7.44 53.08 
Other operating income 11.96 9.84 3.69 37.96 

Total Revenue from operations 2,208.65 1,996.40 1,763.25 7,617.31 
(b) Other income 0.08 0.10 0.13 0.40 
Total Income 2.208.73 1,996.50 1,763.38 7,617.71 

2 Expenses 
(a) Finance costs 1,398.76 1,279.30 1,062.15 4,692.61 
(b) Fees and commission expense 2.97 2.92 2.91 11.71 
(c) Impairment of financial instruments 10.04 35.25 6.74 60.88 
(d) Employee benefits expense 113.42 123.28 114.24 465.63 
(e) Depreciation and amortization expenses 9.91 10.20 9.69 39.60 
(f) Other expenses 43.75 57.33 41.41 185.96 
Total expenses 1,578.85 1,508.28 1,237.14 5.456.39 

3 Profit before tax (1-2) 629.88 488.22 526.24 2,161.32 

4 Tax expense 

(a) Current Tax 148.69 113.01 140.09 509.00 
(b) Deferred tax (credit)/charge (1.42) (6.13) (75.65) (78.90) 
Total tax expense 147.27 106.88 64.44 430.10 

5 Profit after tax (3-4) 482.61 381.34 461.80 1,731.22 
6 Other comprehensive Income 

(a) (i) Items that will not be reclassified to profit or loss - (1.93) - (1.93) 
(ii) Tax impact on above - 0.49 - 0.49 

(b) (i) Items that w ill be reclassified to profit or loss 0.84 0.21 - 0.71 
(ii) Tax impact on above (0.21) (0.06) - (0.18) 

Total other comprehensive income, net of tax 0.63 (1.29) - (0.91) 
7 Total Comprehensive Income (5+6) 483.24 380.05 461.80 1,730.31 
8 Paid- up Equity Share Capital (Face Value of< 10) 6,712.16 
9 Other equity 5,521.34 

10 Earnings per share (not annualised) 
Basic(<) 0.62 0.57 0.69 2.58 
Diluted(<) 0.62 0.57 ~- p.69 2.58 

. . 

BA::JA::J HOUSING FINANCE LIMITED &,;\fl9 ~,1· 
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IIFINSE'IV 

Bajaj Housing Finance Limited 

Statement of una udited financial results for the Quarter ended 3 0 :June 2024 
Notes: 

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meetings 
held on 22 July 2024 and reviewed by joint statutory auditors pursuant to Regulation 52 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015. as amended. These financial results are available on the website of the 
Company viz. https://www.bajajhousingfinance.in and on the website of SSE Limited (www.bseindia.com). 

2 All the secured non-convertible debentures of the Company including t hose issued during the quarter ended 30 June 
2024. are fully secured by first pari passu charge by mortgage of the Company's immovable property at Chennai and/or 
by hypothecation of book debts/loan receivables to the extent as stated in the respective information memorandum. 
Further. the Company has at all times. for the non convertible debentures issued, .maintained asset cover as stated in the 
respective information memorandum which is sufficient to discharge the principal amount. interest accrued thereon and 
such other sums as mentioned therein. The details for security cover as per the format prescribed by the SEBI vide 
circular dated 19 May 2022 is attached in Annexure-1. 

3 The Company is engaged primarily in the business of financing and accordingly there are no separate reportable 
segments as per Ind AS 108 dealing with Operating Segment. 

4 Disclosu res pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 
24 September 2021 

(a) Details of loans (not in default) transferred through assignment 

Particulars 
Number of account s assigned through Direct Assignment 

Amount of loan account assigned (tin crore) 

Retention of beneficial economic interest (MRR)* 

Weighted average residual maturity (in months) 

Weighted average holding period (in months) 

Coverage of tangible security 

Rating-wise distribution of rated loans 

• Retained by the originator 

(b) Details of loans (not in default) acquired through assignment 

Particulars 
Number of accounts acquired through Direct Assignment 

Amount of loan account acquired (tin crore) 

Beneficial economic interest acquired • 

Weighted average residual maturity (in months) 

Weighted average holding period (in months} 

Coverage of tangible security 

Rating-wise distribution of rated loans 

• Acquired by the assignee 

(cl The Company has not acquired/transferred any stressed loan during the quarter ended 30 June 2024. 

5 The Company holds a management and macro-economic overlay of~ 69 crore as at 30 June 2024. 

For the quarter 
ended 

30June2024 

324 

151.11 
1% 

219.92 

24.99 

100% 

Unrated 

For the quarter 
ended 

30June 2024 

5.496 

1.000.16 

90% 

230.93 

16.71 

100% 

Unrated 

_~Pr~ct BAJAJ HOUSING FINANCE LIMITED ·% ~ ~:) 
~ www.bajajhousingfinance.in ,,,?__...;;;:::,,,__ o> • > 
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IIFINSE'lV 

Bajaj Housing Finance Limited 

Statement of unaudited financial results for the Quarter ended 30 :June 2024 

6 During the quarter ended 30 June 2023 and year ended 31 March 2024, the Company had reviewed the probability of 
utilisation of the Special Reserve created u/s 36(1)(viii) of the Income Tax Act. 1961. Since there was no intention of 
utilisation of this Special Reserve in future and the deferred tax liability created on the said special reserve was not 
capable of being reversed, in the absence of any temporary difference, no deferred tax liability was required to be 
recognised. Consequent to this review, the deferred tax liability of< 73.09 crore as at 1 April 2023, was reversed with 
correspondir)9 credit to the Statement of Profit and Loss. 

7 On 3 April 2024, the Special Committee for Rights Issue constituted by the Board of Directors has allotted, on rights basis. 
1,10,74,19,709 equity shares of face value < 10 each for cash at ~ 18.06 (including premium of < 8.06) per equity share, 
aggregating to< 19,99,99,99.944.54, to Bajaj Finance Limited (the parent company). 

8 Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the quarter ended 30 June 2024 is attached as Annexure-I1. 

9 The Company has filed a Draft Red Herring Prospectus (DRHP) dated 7 June 2024 with the Securities and Exchange Board 
of India. SSE Limited and National Stock Exchange of India Limited in connection with its Initial Public Offering (IPO) of 
equity shares of face value of< 10 each comprising of a fresh issue of Equity Shares aggregating up to < 4,000 crore and 
an offer for sale of Equity Shares aggregating to~ 3,000 crore by Bajaj Finance Limited (Promoter Selling Shareholder). 
subject to receipt of regulatory approvals, market conditions and other considerations. 

10 The figures for the quarter ended 31 March 2024 represents balancing figures between the audited figures for the year 
ended 31 March 2024 and year to date figures upto 31 December 2023 which were subjected to limited review by joint 

statutory auditors. 

11 Figures for the previous periods have been regrouped. wherever necessary, to make them comparable with the current 
period. 

12 The Company has designated an exclusive email ID viz.bhflinvestor.service@bajajfinserv.in for investor grievance 

Pune 
22 July 2024 

CIN: U65910PN2008PLC132228 

By order of the Board of Directors 
For Bajaj Housing Finance Limited 

·_ er 
~ Atul;:Jain 

Managing Director 
DIN: 09561712 

~ 
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road. Akurdi. Pune - 411 035 

Corporate Office: Cerebrum IT Park, 82 Building, 5th Floor. Kumar City, Kalyani Nagar. Pune - 411 014 
Tel.: 020-71878060 

~ 

E-mail: bhflinvestor.service@bajajfinserv.in I Website:https://www.bajajhousingfinance.in/ 

BA:JA:J HOUSING FINANCE LIMITED 
www.bajajhousingfinance.in 

Cerebrum IT Park, B2 Building, 5th Floor, Kumar City, Corporate Office-Kalyani Nagar - 411014. Maharashtra 

Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road. Akurdi, Pune - 411035, Maharashtra 
Corporate Identity Number (CIN): U65910PN2008PLC132228 
Tel: +91 20718 78060 I Email: bhflwecare@bajajfinserv.in 
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Bajaj Housing Finance Limited 

Statement of unaudited financial results for the Quarter ended 30 ::June 2024 

Annexure-11 

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulation. 2015 

Particulars 

1. Debt-Equity ratio [Debt securities+Borrowings (other than debt 
securities)+Deposits] / Total Equity 

2. Outstanding redeemable preference shares (quantity and value) 

3. Debenture redemption reserve 

4. Capital redemption reserve 
5. Net Worth(< in crore) [Total Equity] 

6. Net Profit after tax(< in crore) 

7. Earnings per share [not annualised] 

Basic(<) 

Diluted(<) 

8. Total debts to total assets [Debt securities+Borrowings (other than debt 
securities)+Deposits] / Total Assets 

9. Net Profit Margin percent [Profit after tax/ Total Income] 

10. Other Ratio 

(a) Gross NPA (stage 3 asset. gross) ratio 
(b) Net NPA (stage 3 asset. net) ratio 

(cl Provision coverage (on stage 3 asset) ratio 

(d) Capital to risk-weighted assets ratio (Regulatory requirement-15%) 

(e) Liquidity Coverage Ratio (Regulatory requirement-85%) 

Note: 

For the quarter ended 
30 :June 2024 

"4.98 

The Company has not issued any preference 
shares. 

Not Applicable 
[According to Rule 18 (7) (b)(iv)(A) of the 
Companies (Share Capital and Debentures) 
Rules. 2014. as amended. no Debenture 
Redemption Reserve is required to be 
created in the case of privately placed 
debentures issued by the Company which is 
a HFC registered with NHS.] 

Not applicable 

14,719.91 

482.61 

0.62 

0.62 

0.83 

21.85% 

0.28% 
0.11% 

59.37% 

23.82% 

162.46% 

Debt Service Coverage Ratio. Interest Service Coverage Ratio. Current ratio. Long term debt to working capital. Bad debts 
to Accounts receivable ratio. Current liability ratio. Debtors turnover. Inventory turnover and Operating margin percent are 
not relevant to the Company. 

BA::JA::J HOUSING FINANCE LIMITED 
www.bajajhousingfinance.in 

Cerebrum IT Park. B2 Building. 5th Floor. Kumar City. Corporate 0ffice-Kalyani Nagar - 411014. Maharashtra 

Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune - 411035. Maharashtra 
Corporate Identity Number (GIN): U65910PN2008PLC132228 
Tel: +91 20718 78060 I Email: bhftwecare@bajajfinserv.in 



G.D. Apte & Co. 

Chartered Accountants 

GDA House, Plot No. 85 

Right Bhusari Colony Paud Road, 

Pune - 411 038, Maharashtra 

Khandelwal Jain & Co. 

Chartered Accountants 

6-B&C, PIL Court, 6th Floor, 111 

M.K. Road, Churchgate, 

Mumbai 400 020, Maharashtra 

Independent Auditor's Report on Security Cover as at June 30, 2024 under Regulation 54 read with 

Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

The Board of Directors, 

Bajaj Housing Finance Limited 

Cerebrum IT Park, B2 Building, 5th Floor, 

Kumar City, Kalyani Nagar, 

Pune - 411014 

Dear Sirs, 

1. We G.D. Apte & Co, Chartered Accountants and Khandelwal Jain & Co., Chartered Accountants, are 

Joint Statutory Auditors of the Company and have been requested by the Company to examine the 

accompanying Statement showing 'Security Cover' for the listed non-convertible debt securities as at 

June 30, 2024 (the "Statement") which has been prepared by the Company from the unaudited 

financial results and other relevant records and documents maintained by the Company as at and for 

• the quarter ended June 30, 2024 pursuant to the requirements of the Regulation 54 read with 

regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended,(the "SEBI Regulations"), and has been initialed by us 

for identification purpose only. 

This Report is required by the Company for the purpose of submission to the Stock Exchange to ensure 

compliance with the SEBI Regulations and SEBI Master Circular 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (the /(Circular") in respect of its 

listed non-convertible debt securities as at June 30, 2024 ("Debentures"). 

Management Responsibility 

2. The preparation of the Statement is the responsibility of the Management of the Company including 

the preparation and maintenance bf all accounting and other relevant supporting records and 

documents. This responsibility includes the design, implementation and maintenance of internal 

ntrol relevant to the preparation and presentation of the Statement and applying an appro 'J..J·""".,= ,._ 

asis of preparation; and making estimates that are reasonable in the circumstances. ~ 
~ 
..: 
~ ~ "' Page 1 of 4 ~ $ 
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G. D. Apte & Co. 

Chartered Accountants 

Khandelwal Jain & Co. 

Chartered Accountants 

3. The Management of the Company is also responsible for ensuring that the Company complies with all 

the relevant requirements of the SEBI Regulations, the circular and for providing all relevant 

information to the Stock Exchange. 

Auditor's Responsibility 

4. Pursuant to the requirements of the SEBI Regulations and the circular, it is our responsibility to provide 

a limited assurance as to whether as at June 30, 2024, the Company has maintained security cover as 

per the terms of the Information Memorandum / Placement Memorandum and Debenture Trust 

Deeds. 

5. We have carried out limited review of the unaudited financial results of the Company for quarter 

ended June 30, 2024 and issued an unmodified conclusion vide our report dated July 22, 2024. We 

conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primari ly of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we wou ld 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

6. We conducted our examination, on a test check basis, of the Statement in accordance with the 

Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of Chartered 

Accountants of India (ICAI). The Guidance Note requires that we comply with the ethical requirements 

of the Code of Ethics issued by the ICAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 

1 Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 

Other Assurance and Related Services Engagements. 

8. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion 

on the fairness or accuracy of any of the financial information or the financial results of the Company 

taken as a whole. We have not performed an audit, the objective of which would be the expression of 

an opinion on the financial results, specified elements, accounts or items thereof, for the purpose.Qf~ 
~f).\.JAW~ 

this report. Accordingly, we do not express such opin ion. . ~~-~o 
~ p.\ '-+< 
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G. D. Apte & Co. 

Chartered Accountants 

Khandelwal Jain & Co. 

Chartered Accountants 

9. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 

evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary 

in nature and timing from and are less in extent than for, a reasonable assurance engagement. 

Consequently, the level of assurance obtained is substantially lower than the assurance that would 

have been obtained had a reasonable assurance engagement been performed. Accordingly, we have 

performed the following procedures in relation to the Statement: 

a) Obtained and read on a test check basis, the Debenture Trust Deeds and the Information 

Memorandum in respect of the secured Debentures and noted the particulars of security cover and 

the security cover percentage required to be maintained by the Company in respect of such 

Debentures, as indicated in the Statement. 

b) Obtained and read on a test check basis, the Debenture Trust Deeds and the Information 

Memorandum in respect of the unsecured Debentures and noted that there is no minimum security 

cover percentage prescribed therein in respect of the such Debentures. 

c) Traced and agreed the principal amount of the Debentures outstanding as at June 30, 2024 to the 

financial results referred to in paragraph 5 above, and the books of account maintained by the 

Company as at and for the quarter ended June 30, 2024. 

d) Traced the book value of assets indicated in the Statement to the financial results as at and for the 

quarter ended June 30, 2024. Referred to in paragraph 5 above and other relevant records maintained 

by the company. 

e) Obtained the list of the security created in the register of charges maintained by the Company and 

'Form No. CHG-9' filed with Ministry of Corporate Affairs. Traced the va lue of charge created against 

assets to the security cover indicated in the Statement on a test check basis. 

f) Obtained the list and the book value of assets placed under lien or encumbrance for the purpose of 

obtaining any other loan and determined that such assets are not included in the calculation of 

security cover in respect of the Debentures on a test check basis. 

g) Examined and verified the arithmetical accuracy of the computation of security cover indicated in the 

Statement. 

h) Performed necessary inquiries with the Management and obtained necessary representations. 

Conclusion 

10. Based on the procedures performed by us, as referred to in paragraph 9 above and according to the 

information and explanations received and Management representations obtained, nothing has come 

to our attention that causes us to believe that as at June 30, 2024, the Company has not maintained 

security cover as per the terms of the Information Memorandum and Debenture Trust Deeds. 
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G. D. Apte & Co. 

Chartered Accountants 

Restriction on Use 

Khandelwal Jain & Co. 

Chartered Accountants 

11. The Report has been issued at the request of the Company, solely in connection with the purpose 

mentioned in paragraph 1 above and to be submitted with the accompanying Statement to the Stock 

Exchange and is not to be used or referred to for any other reason. Accordingly, we do not accept or 

assume any liability or any duty of care for any other purpose or to any other person to whom this 

report is shown or into whose hands it may come. We have no responsibility to update this certificate 

for events and circumstances occurring after the date of this report. 

For G.D. Apte & Co. 

Chartered Accountants 

Firm Registration Number: 100515W 

Umesh S. Abhyankar 

Partner 

Membership Number: 113053 

Pune, Ju ly 22, 2024 
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For Khandelwal Jain & Co. 

Chartered Accountants 

Firm Registration Number: 105049W 

Shailesh Shah 

Partner 

Membership Number: 033632 

uD1N:.2.l.\033b~'2-B 't< F -:r.-s )'(.' ~3, 

Pune, July 22, 2024 



Annexure I - Security_ Cover as on June 2024 ... .. --·· - ., - - - -- - . - - - --Amount in Crores 
Column Column 

Column A Column B ColumnC[i) Column D[ii) - - - Column F[iv) Column G[v) --- Column l [vii) Column) Column K Column L Column M ColumnN Column O 
filili) !ilidl 

Exclusive Pari-Passu Pari-Passu Pari-Passu 
Elimination 

Particulars 
Charge 

Exclusive Charge 
Charge Charge Charge 

(amount in Related to only those items covered by this certificate 
ne,,ative l 

Description Assets shared by Other assets Market Carrying /book 
Carrying 

Debt amount value/book value 
of asset for Debt for 

pari passu debt on which Assets not considered 
Value for value for Market 

wh ich th is holder (includes there is offered as (Total C to H) Assets exclusive charge Value for 
for pari passu Total 

Debt for which which this more than charge assets Value 
certificate this certificate 

Other Secured 
certificate 

debt for which pari Passu Security once (due to 
charged assets where Pari passu 

where market 
relate Debt this certificate is charge on market value is charge 

(=K+L+M+ 

being issued being 
issued & other (excluding 

exclusive plus 
Exclusive not ascertainable Assets viii • 

value is not NJ 
issued 

debt with pari items covered 
pari passu 

basis or applicable 
ascertainable or 

charge) applicable 
passu charge) in column F) 

Relating to Column F 

Book Value Book Va lue Yes/ No Book Value Book Value 

ASSETS 

Property, Pia nt and 
- 84.32 84.32 

Equipment 

Capital Work-in-Progress -

Right of Use Assets 

Goodwill -

Intangible Assets 33.47 33.47 

Intangible Assets under 

Development 
0.66 0.66 

Investments 2,656.05 2,656.05 

Loans 
Book Debt 

9,592.92 No 66,418.47 9,271.81 85,283.20 
receivables 

26,373.98 26,373.98 

Inventories -

Trade Receivables 23.97 23.97 

Cash and Cash Equivalents 56.72 56.72 

Bank Balances other than 
0.15 

Cash and Cash Equivalents 
0.15 

Others 20.01 20.01 

Total 9,592.92 66,418.47 12,147.16 88,158.55 26,373.98 26,373.98 
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Annexure I - Security_ Cover as on June 2024 Amount in Crores 

Column A Column B Column C [i] Column O[ii] 
Column 

Column F[iv] ColumnG[v] 
Column 

Column ![vii] Column! Column K Column L Column M Column N Column 0 rum !:ili!il 
Exclusive Pari-Passu Pari-Passu Pari-Passu 

Elimination 

Particulars 
Charge 

Exclusive Charge 
Charge Charge Charge 

(amount in Related to only t hose items covered by this certificate 

ne2ative l 

Description Assets shared by Other assets Market Carrying /book 
Carrying 

Debt amount value/book value 
of asset for Debt for 

pari passu debt on which Assets not 
considered 

Value for value for Market 
for pari passu Total 

which this holder (includes there is offered as (Total C to H) Assets exclusive charge Value for 
Debt for which which this more than charge assets Value 

certificate 
this certificate 

Other Secured 
certificate 

debt for which pari Passu Security once (due to 
charged assets where Pari passu 

where market (=K+L+M+ 
relate being issued 

Debt 
being 

this certificat e is charge 
exclusive plus 

on market value is charge 
value is not N) 

issued & other (excluding Exclusive not ascertainable Assets viii• 
issued 

debt with pari items covered 
pari passu 

basis or applicable 
ascertainable or 

charge] applicable 
passu charge] in column F] 

Relating to Column F 

Book Value Book Value Yes/ No Book Value Book Value 

LIABILITIES 

Debt securities to which 
Yes 26,296.63 26,296.63 26,296.63 26,296.63 

this certificate pertains 

Other debt sharing pari-

passu charge with above 

debt 

Other Debt ( CP and 
3,131.66 3,131.66 

Unsecured Debt) 

Subordinated debt - -
Borrowings 

Bank (incl. NHB) 8,798.53 No 34,917.77 43,716.30 

Debt Securities -
Others (ICD) 196.15 196.15 

Trade payables 128.67 128.67 

Lease Liabilities 39.55 39.55 

Provisions 43.28 43.28 

Others 260.36 260.36 

Total - 8,798.53 61,214.39 3,799.67 73,812.59 26,296.63 26,296.63 
Cover on Book Value# - 1.003 1.003 

Cover on Market Value -
Exclusive Pari-Passu 

Security Cover Security Cover 

Ratio Ratio 

• Note :- The Company uses its owned property for it's own use with an intent to not sell and accordingly, doesn't revalue the same. On a conservative basis, the Company has considered the book value of the property which is lower than the market 

value for the purpose of computation of security cover. 

# Cover on book value pertains to secured NCDs only for which this certificate is being issued 

For Bajaj Housing Finance Ltd. 

~LQ_~~·~ 

I 
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II 

IIFINSE'lV 

Toi 
The Manager, 
BSE Limited 
Phiroz.e Jeejeebhoy Towers 
Dalal Street1 

Mumbai- 400001 

Scrip Code: 973250 

Dear Sir/Madam, 

22 July 2024 

Sub.: Intimation under Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, for the quarter ended 30 June 2024 

In terms of Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI Listing Regulations, 2015") read with Master circular 
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated 21 May 2024, a statement indicating the 
utilization of issue proceeds of non-convertible securities is enclosed as annexure A. 

Further, in terms of Regulation 52(7A) of the SEBI Listing Regulations, 2015 read with Master circular 
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated 21 May 2024, a statement confirming NIL 
deviation or variation, in the format prescribed, in the use of proceeds of issue of listed non­
convertible securities 1 from the objects stated in the offer document, is enclosed as annexure B. 

Kindly take the above information on record. 

Thanking you, 

Yours Faithfully, ~r-Hou_sing Finance Limited 

~:1 Patni 1 

Company Secretary 
Email: bhflinvestor.serv1 rv.in 

Cc: Catalyst Trusteeship Limited, Pune (Debenture Trustee) 
Encl.: As above 

BA:JA:J HOUSING FINANCE LIMITED 
www.bajajhousingfinance.in 

Cerebrum IT Park. 82 Building. 5th Floor, Kumar City. Corporate Office-Kalyani Nagar - 411014. Maharashtra 

Registered Office: Bajaj Auto Limited Complex. Mumbai-Pune Road. Akurdi. Pune - 411035. Maharashtra 
Corporate Identity Number (CIN): U65910PN2008PLC132228 
Tel: +91 20718 78060 I Email: bhftwecare@bajajfinserv.in 

lm @l 
DC 



AnnexureA 

Statement indicating utilisation of the proceeds of non-Convertible securities under Regulation 52(7) 

If 8 is Yes. 
then 

Mode of 
Any 

specify 
Name of Fund Raising 

Type of Date of Amount Funds 
Deviatio 

the 
the ISIN (Public 

Instrument Raising Raised Utilized purpose of Remarks. If any 
Issuer issues/ Privat Funds In Crore in Crore n 

for which 
e Placement) (Yes/No) 

the funds (Face value) [Face value) 
were 

utilized 
1 2 3 4 5 6 7 8 9 10 

INE377Y07425 
Private 

NCO 8 Apr 24 535.00 535.00 No 
Not 

Placement Applicable 

INE377Y07425 Private 
NCO 23 Apr 24 565.00 565.00 No Not Proceeds from 

Placement Applicable the issue of non 
Bajaj convertible 

Housing debentures were 
deployed on the Finance 

Limited INE377Y07458 Private 
NCO 15 May 24 500.00 500.00 No 

Not company's own 
Placement Applicable balance sheet. 

INE377Y07474 Private 
NCO 8 May 24 1.500.00 1.500.00 No Not 

Placement Applicable 

INE377Y07482 Private 
NCO 8 May 24 3,000.00 3,000.00 No Not 

Placement Applicable 

Total 6,100 6 ,100 

For Bajaj Housing Finance Ltd. 

--~Ro.Li~ 
~d Signatory 



II 

Iii FINSEW 

Annexure B: Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 
Name of listed entity Bajaj Housing Finance Limited 
Mode of fund raisinq Private placement 
Type of instrument Non-convertible Securities 
Date of raising funds Refer Annexure A 
Amount raised Refer Annexure A 
Report filed for quarter ended 30 June 2024 
Is there a deviation/ variation in use of funds raised? NIL deviation/variation 
Whether any approval is required to vary the objects of the Not Applicable 
issue stated in the prospectus/ offer document? 
If yes, details of the aooroval so required? Not Applicable 
Date of approval Not Applicable 
Exolanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table: Not Aoolicable 

Original Modified Original Modified Funds Amount of deviation/ variation for 
object object, if allocation allocation, utilised the quarter according to applicable 

any if any object (in Rs. crore and in %) 
- - - - - -

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as aqainst what was oriqinal/y disclosed. 

-=--

~ 
.~gFir,cJ 

.,, /J 

~- i{0}.1 
-~ ~ 

Name of signatory: Atul Pa .& * ~: ·i 

Designation: Company Secretary 
Date: 22 July 2024 

BA:JA:J HOUSING FINANCE LIMITED 
www.bajajhousingfinance.in 

Cerebrum IT Park. 82 Building. 5th Floor. Kumar City. Corporate Office-Kalyani Nagar - 411014. Maharashtra 

Registered Office: Bajaj Auto Limited Complex. Mumbai-Pune Road. Akurdi, Pune - 411035, Maharashtra 
Corporate Identity Number (CIN): U65910PN2008PLC132228 

Tel: +91 20718 78060 I Email: bhflwecare@bajajfinserv.in 

Remarks, 
if any 

-
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FINSE~V 

To, 
The Manager, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai- 400001 

Scrip Code: 973250 

Dear Sir/Madam, 

22 July 2024 

Sub: Certificate from CFO on use of proceeds from issue of commercial papers 

Pursuant to SEBI Master Circular no. SEBI/HO/DDHS/PoO1/P/CIR/2024/54 dated 22 May 2024, 
the Company hereby confirms that during the quarter ended 30 June 2024, the amount raised have 
been utilized for the purpose as disclosed in the disclosure document of respective issues. The 
Company further confirms that all the conditions of listing as specified in SEBI Master Circular 
dated 22 May 2024 have been adhered. 

Kindly take the above information on record. 

Thanking you, 

BA:JA:J HOUSING FINANCE LIMITED 
www.bajajhousingfinance.in 

Corporate Office: 5th Floor. 82 Buiiding, Cerebrum IT Park, Kumar City, Kalyani Nagar. Pune 411014, Maharashtra 
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035, Maharashtra 

Corporate Identity Number (CIN): U65910PN2008PLC132228 

Tel : +91 20718 78060 ! Email: bhf1wecare@bajajfinserv.1n 




