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Chartered Accountants

Cround Floor
Panchshil Tech Park, Yerwada
(Near Don Basco School)
Pune - 411 006, lndia

Tel: *91 20 6603 6000

lndependent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of Bajaj
Housing Finance Limited

To
The Board of Directors of
Bajaj Housing Finance Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date financial results of Bajaj
Housing Finance Limited (the "Company") for the quarter and year ended March 3L, ZOZL ("Statement"),
attached herewith, being submitted by the Company in connection with the consolidation of the
Company's financial results with Bajaj Finance Limited (the "Holding Company") pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in lndia, of the net profit and other comprehensive income
and other financial information of the Company for the quarter and year ended March 3L,2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specif ied under
section 143(10) of the Companies Act,2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial Results"
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the lnstitute of Chartered Accountants of lndia together with the ethical reguirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
f or our opinion.

Emphasis of Matter

We draw attention to note 8 to the Statement, which describes the uncertainty caused by the continuing
COVID-19 pandemic and the related probable events which could impact the Company's estimates of
impairment of loans to customers. Our opinion is not modified in respect of this matter.

Management's Responsibiiities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors
of the Company is responsible for the preparation and presentation of the Statement that gives a true and
f air view of the net profit and other comprehensive income of the Company and other financial information
in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia and in

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant

S R B C & CO LLP, a Limited Liabllity Partnership with LLP ldentity No. AAB-4318
Regd. Oflice:22, Camac Street, Block'B', 3rd F oor, Kolkata'7oo 016



Chartered Accountants

Bajaj Housing Finance Limited
lndependent Auditor's Report for the quarter and year ended March 3t,2021 Page 2 of 3

preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain prof essional
skepticism throughout the audit. We also:

a ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations. or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

i; j.;: ,i11 {.= ,,,,$l {'"{",} ii f }:'

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the approprlateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
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control that we identify during our audit
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

a) The Statement includes the results for the quarter ended March 3L, ZOZL being the balancing figure
between the audited figures in respect of the full financial year ended March 31,2021 and the
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us.

b) This report is issued at the request of the Company and is intended solely for the information and use
of the Holding Company for the purpose of presentation of its consolidated lnd AS financial results
for the quarter and year ended March 37,2021 and is not intended to be and should not be used for
any other purpose.

FoTSRBC&COLLP
Chartered Accountants
lCAl Firm registration number:

per Vaibhav Kumar Gupta
Partner
Membership No.:213935
UDIN: 21213935AAAA8P3847

Pune
April26,2021
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Bajaj Housing Finance Limited

Statement of audited financial results for the year ended 31 March 2021

(? ln Crore)

Particulars
Year ended

31.03.2021
(Audited)

31.12.2020
{Reviewed)

31.03.2020
(Audited)

31.03.2021
(Audited)

3'1.03.2020

{Audited}
1

7

3

4

5

6

7

8

I
10

lncome
(a) Revenue from operations

interest income
Fees and comn-.ission income
Net gain on fair value change
Sale of Services
Others

Total Revenue from operations
(b) Other income

/+J OC

15.40

8.59
72 40

065

746.99
14.75

50 54

687.15
21.38
29 40
1q oo

2,877.43
r-4.62

53 85

142.15
u. o3

2,303 08
100 08

169.15

840.68
006

820.80
0.06

773.92
005

3,154.70
0.58

2,646.02

0.21
Tolal lncome 840.74 820.86 773.97 3,t55.28 2,646.23
Expenses

(a) Finance costs
(b) Fees and commission expense
(c) lmpairment of financial instruments
(d) Employee benefits expense
(e) Depreciation and amortizaljon expense
(l) Other expenses

471.26

0.84
29 92

78.94
4.64

13.97

491 69
0.11

106.69
oJ.lo
609

18.27

490 9s
422

88 5S

53,47
4.08

14 35

1.965 87
IJJ

247.21
245.76

ou lb

1,616.03
1.30

124.33
248 51

23.14
65 47

599.s7 686,O3 6s1.66 2,54?.10 2,078.78
Profit before tax ('l-2) 241-17 134.83 122.3'.1 61 3.1 8 567.45
Tax expense
(a) Current Tax
(b) De{erred Tax expense/(credit)
Total tax expense

42.50

19.77
52 00

(16.59)
31.s8
0.04

187.00

{27 01)

126 14

20.02
62.27 35.41 31.62 159.99 146.12

Profit after tax (34) 178.90 99.42 90,69 453.1 9 421.33
Other comprehensive lncome

A (i) ltems that will not be reclassified to profit or loss
(ii) Tax impact on above

B (i) ltems thal will be reclassiJled to proiit or loss
(ii) Tax impact on above

Total other comprehensive income, net of tax

(0 32)
(1 e9)
039 (0 32)

(1.ee)

039

0,95 (1.60) 095 (1 60)
Total Comprehensive lncome (5+6) 179.8s 99.42 89.09 454.14 419.73

Pak*-xF Eryiry Share Cap*d {Fa8e Vafue cr t t0}
Oihereq$ity

Eami*gs per shais {n6t a.mualhed}

Basic fi|
Diluted (?)

0.37 0.20

0.20

o.21

o.21

4.883.33

1 .148.89

0.93

0.93

4,883.33

701.80

1.12

1 <1

(orporaie Offire lxt.: lerebrur* lT Park. &7 Suilding" 5lh Fl-*er. l(iirnar eily, (alyani Nagal
Pu*e - 411 014.
Resislered Stii{e: Eaiai A$to f-imlted {omplex, &lt}mbai-Fufie Rcad. tkurdi. gu&e 4it$35
Websile: tlltpe:llwww"baiaj hausi*g{inanee.in

Iel: +9'1 20 3S'1854S3

fax; +9:l 2C 3Q185364

lorporate lS l\lo"; 1J65910?N2S08PL{1322?8

I

Total expenses
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Bajaj Housing Finance Limited

Statement of audited financial results for the year ended 31 March 202'l

1 Disclosure of assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regutatrons, 2015

Notes

(? ln Crore)

Particulars
AS at

31.03.2021
(Audited)

As at
31.03.2020

(Audited)

ASSETS

Financial assets
(a) Cash and cash equivalents

(b) Bank balances other than cash and cash equivalents

(c) Trade Receivables

{d) Loans

(e) lnvestments

(f) Other financial assets

461 7B

255.00

J tu orl

33 418.90

3,266.04
?2 00

118 47

27,975 41

2.508.02

837

0)6. / I

Sub-total - Financial assets 37,746.37 31,258.99

Non-financial assets
(a) Current tax assets (net)

(b) Deferred tax assets (net)

(c) Property. plant and equipment
(d) lntangible assets

(e) Other n0n-financial assets

446
l5 lf)

64 32

14 57

I+,JO

1"t 10

77 8A

798
6.55

Sub-total - Non-financial assets 112.97 103.43

Total - Assets 37,859.34 31,372.42

LIABILITIES AND EQUITY

Liabilities
FinanciaI liabilities
(a) Trade payables

i. Total outstanding dues to micro enterprises and small enterprises
ii. Total outstanding dues to creditors other than micro enterprises and small enterprises
(b) Other payabies

i. Total outstanding dues to micro enterprises and smali enterprises
ii. Total outstanding dues to creditors othe. than micro enterprises and small enterpnses
(c) Debt Securities

(d) Borrowings (Other than debt securities)

(e) Other financial liabilities

21 28

11,332.08

20 268 52

144.63

20 90

17 83

7 823.59

17,776 8s

73 59

424
30 35

Sub-total - Financial liabilities 31,787.41 25,722.4s

Non-financial liabilities
(a) Current lax liabiiities (net)

(b) Provisions

(c) Deferred Tax Liabrlities

(d) Other non-financial liabilities 30 03

7eo

2.25

707
2.28

11.43

44 06
Sub-total - Non-financial liabilities 39.?1 64.84

Equity

{a) Equity Share Capital

(b) Other equity
4.883.33

1 , 1 48.89

4 00J .1.1

701.80
Sub-total - Equity 6,032.22 5,585.13

A

1

2

2

3

B

1

. .'-'#'-.i-- .,Totatr - Equity and tiabilities 37,859-34 31,372.42

*
q, &co

Q.
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Bajaj Housing Finance Limited

Statement of audited financial results for the year ended 31 March 2021
l$otes:
2 Disdosure of staiems.it of cashfiaw as per Regulation 33 of the SEBI {Listi$g Gb.ligatien$ and Disclosure Requiremenlsi Regulations, ?015 :

F in crarel

Particulars
Year ended
31.03.2021

{Audited}

Year e[ded
31.03.20?0

{Audited}

(2,877.43)

21.77

247.21
'1.365 87

0.44

613.18

(103 74)

(s9.8s)

(2.303.08)

23 14

124.33

1.6'16.03

0-49

7.05

(12e.81)

{73.71)

567.45

( 1 e2.5s)

2,844 61

(1 669 72)

(158.11)

2.286.61

16.53

(1 .247.51)

11 O7r

{5.698.50)

t275.64)
{8.63}
(s 6e)

128
( 14.03)

1,015.85

(1 30)

(10.763.52)

(0.56)

12_52)

14.53

111.27)
(2s7 s0)

14.72)
23 26

887.52

(4.90s 09)

(180.04)

(1 0,1 1 6.08)

{ 1 28.1 3)

(s,089.1 3) l'to,244.2',t!

(6.60)

(8 43)

(21 .331 .29)

21 .476.84

(3,47s.00)

2,975.00
30.93

t24.70],
1.12

(3.6s)

{55.545.26)
54,866.91

12.O2

Fe1.a4l {6s3.56)

(7.0s)

3.217.18

2.486.83

(7 73)

1178.7 7l

14.17 4.57

{6.2s)

1,500.00

5,689.23 11,48S.51

(1e6.e4)

658.72

551.7 4

1 06.98

461.78 658^72

A

B

C.

lpi' +Q1 ?& tnln(/tn1

Cash flow from operating aclivities
Profit before tax
Adiuqtmqnlq fori

lnterest income

Depreciation and amortisaUon

lmpairment on financial inslruments

Finance Costs

Ne1 (gain)/ ioss on disposal of property, planl and equipment
Share based payments to employees

Service fees for managernent of assigned portfolio of loans

Net (gain)/ loss on financial instruments measured at FWPL

Cash inflow from inlerest on loans

Cash inilow fr0m service asset

Cash outflow towards finance cost

Cash from operations before working capital changes

Workinq capital chanqes:
(lncrease) / decrease in trade receivables
(lncrease) / decrease in loans

(lncrease) / decrease in olher finanCial assets
(lncrease) / decrease in oti'ler non-{inancial assets
lncrease / (decrease) rn lrade payables

lncrease I idecrease) in other payables

lncrease / {decrease) in other flnancial liabilities

lncrease / (decrease) rn provrstors

lncrease I (decrease) rn other non {lnancial liabilities

lncome taxes paid (net of refunds)

Net cash used in operating activities (A)

Cash llow from investing activities
Purchase of property. plant and equipment

Proceeds from sale o{ property. plant and equipment

Purchase of intangible assets

Purchase of investments measured al FWPL
Proceeds from sale of rnvestments measured al FWPL
Purchase of investments measured under amoffsed cost

Proceeds from sale of investmenls measured under amortlsed cost

lnterest received on investmenls measured at FWPL and cash equivalent fixed deposils

I'let cash used in investing activities {B)

Cash flow from financing activities
lssue of equity share capital {including securilies premium)

Payment to holding on account of recharge liability

Debt securities issued (nel)

Borrowings other than debt securities issued (net)

Payment of lease liability
Net cash generated from {inancing activities (C)

Net increase/ (decrease) in cash afld cash equivalents (A+B+C)

Cash and cash equivalents at lhe beginning of the year

Cash and cash eouivalents at the end of the vear
,,C ir,. Irl , :, : ' I L,i ..- : ir :,1, t', ,l'ri',yff{.;effi1'.,,,, 
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Bajaj Housing Finance Limited

Statement of audited financial results for the year ended 31 March 2021

Particulars As ol
31-O3.2r)21

in categories as of 29 Fr 2020
the moratoriumldeierment was exlended. in terms ol paragraph 2 and 3 ofin categories. where

circular ol 29
Respective amo 14.29

Respe assel benefit is extended (oulstanding as of 29 ry 2o2Ai 11 98
lhe circular as at the end of moralorium (As per para 4, applicable to NBFC'S coveredProvision made in terms paragraph 5 2.65

adjusted againsl slippages in lerms of paragraph the circuiar
provisions as of 3'1 March 2021 in terms o{ the circular

where the continues to have asset classification benefitLoan

0.48

3.47
Corresponding expected credit loss provision {gxcluding management and rnacro-economic overlays) 4.62

Type of
borrower

(A)
Number of

accounts where
resolution plan

has
been

implemented
under this
window

(B)
exposure to

accounls
mentioned

at (Al before
implementation

of
the plan

{c}
Of (B), aggregate
amount of debt

that was
converted
into other
securities

(D)

Additional funding
sanctioned, if any,
including between
invocation of the

plan and
implementation

lncrease in
provisions

on account of the
implementation of

resolution plan

{E)

the

Personal Loans 3.210 <ro a2 0.01 63.20
Corporate persons*

of which. MSMES

Others
Total 3,210 529.83 0.01 63.20

Notes

3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meetangs held on 26 April 2021 and
to audit by statulory auditors for the purpose of consolidation with Bajaj Finance Limited (holding Company).

4 Thesecurednon-convertibledebenturesissuedbytheCompanyduringtheyeararcfullysecuredbyfirstparFpassuchargebymortgageoftheCompany's
immovable prope(y at Chennai and/or by hypothecation of book debls/loan receivables to the extent as stated in the informailon memorandum.

5 The Company is engaged primarily in the business of linancing and accordingly there are no separate reportable segments as per lnd AS 108 deaiing
Operating Segment. The Company operates ;n a single geographical segment i.e. domestic.

6 Disclosures as required by RBI circular dated 1 7 April 2020 'COVID-19 Regulatory Package - Asset Classi{icalion and Provisioning' are given below.

In

* Loan as of 31 March 2021 and credit Ioss n on the same are as below:

7 Disclosures pursuant to RBI Notification - RBI/2020-211-16 DOR.No.BP.BCl3t21 .04.048t2020-21 dated 6 August 2020 wi{h respect to Resotution Framework
for COVID-1 g-related Stress.

-As defined in Section 3(7) o{the lnsolvency and Bankruptcy Code,2016

8 The COVID l9 pandemic has affected several countries across the worid. including lndia. The pandemic and consequent lockdown imposed by
Government considerably impacted the Company's business operalions during the year ended 31 March 2021. Apaft from other adverse effects,
pandemic resulled in a significantly lower business acquisition and constrained recovery of overdues from customers for the large part of
year.Disclosures as required by RBI for moratorium and resolution framework are given in note no 6 and 7 respectively.

n accordance with the Reserve Bank of lndia ,RBI') guidelines relaling lo 'COVI D-1 I Regulatory Package' dated 27 March )n) 0 and subseque
guidelines on EMI moratoriu{n dated 7 April 20?0 and 23 May 2420, lhe Com pany had offered moratorium to its customers based on requests as well
on a suo-moto for EMls {alling due between 1 March 2020 to 31 August 2020. Further, the Company offered resolution plan to its customers pursuant
the RBI's guideline 'Resolution framework for COVID-19 related stress'dated 6 August 2020.

The Company holds a managment overlay of{ 166 crore as at 31 March 2021

Given the dynamic and evolving nature of the pandemic, these estimates includes the possible impact of known events till date and are subject
lo and

#
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Statement of audited financial results for the year ended 31 March 202'l

Bajaj Housing Finance Limited

I has approved on subsumes Fund and {he and rules there
The Ministry of Labour Employrnent has also released draft rules lhereunder on t.) November 2020. and has invited suggestions from
which aTe under active consideration by the Ministry The Company will evaluate the rules, ASSESS the impacl. if a ny. and account for the
rules are notified and become effective.

same once

0 ln accordiance with the instruciions in the RBI circular daled 7 April 20?1 all lending institulions shall refund adjust 'interest on inlerest' to all
including those who had availed working capital faciiities during the moratorium period, irrespective of whether moratorium had been fully or
availed or not availed. Pursuanl to these instructions. the lndian Banks Association (rBA) tn consullation with olher induslry participants bodies
the methodology for calculation of the amount oI such 'interest on inlerest' Accordingly. the Company has estimated the said amount and made
for refund/ adluslment

11 Thefiguresforthelastquarterofthecurrentandpreviousfinancial yeararethebalancingfiguresbetweenauditedfiguresinrespeclofthefull financialyear and the published year to date figures up to the end of third quarter of the current and previous financial year which were subjected to limited review
by slatutory auditors.

12 Figuresforthepreviousperiodshavebeenregrouped,wherevernecessary, lomakethemcomparablewiththecurrentperiod.

13 TheCompanyhasdesignatedanexclusiveemail lDviz.bhflinvestor.service@bajajfinserv.inforinvestorgrievanceredressal

By order of the Board
For Bajaj

Ap(il 2021
Rajeev

CIN : U6591 0PN2008P1C132228
Registered office : Bajal Auto Limited complex, Mumbai-pune Road, Akurdj. pune -411 035

Corporate Office: Cerebrum lT Park, 82 Building 5th Floor. Kumar City. Kalyani Nagar. pune - 41 1 014
Tel. : 020-7'1 878060

E-mail: bhflinvestor service@balajfinserv.in I Website:https //www.bajajhousingfinance.in/
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