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lndependent Auditor's Report on the Financial Results of Bajaj Housing Finance Limited pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015,
as amended

To
The Board of Directors of
Bajaj Housing Finance Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of financial results of Bajaj Housing Finance Limited (the
"Company"), for the year ended March 31,2021 ("Statement"), attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the reguirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in lndia, of the net profit and other comprehensive income
and other financial information of the Company for the year ended March 3t,ZOZL.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are f urther described in the "Auditor's Responsibilities for the Audit of the Financial Results"
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of matter

We draw attention to note 8 to the Statement, which describes the uncertainty caused by the continuing
COVID'19 pandemic and the related probable events which could impact the Company's estimates of
impairment of loans to customers. Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in lndia
and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
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the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's f inancial reporting process

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain prof essional
skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting f rom fraud is higher than for one resulting from error, as f raud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with ref erence to financial statements in place and the operating effectiveness
of such controls.

o

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, vve are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a qoing concern.

. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
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matters that may reasonably be thouqht to bear on our independence, and where applicable, related
safeg ua rds.

Further, Yve report that the figures for the half year ended March 31,2O2L represent the derived figures
between the audited figures in respect of the financial year ended March 31,2021 and the published
unaudited figures for the half year ended September 3O, 2020, which were subjected to a limited review
by us, as required under the Listing Regulations.

FoTSRBC&COLLP
Chartered Accountants
lCAl Firm registration 324982E1E300003

\
per Vaibhav Kumar Gupta
Partner
Membership No: 213935
UDIN: 212 13935AAAA8Q1781

Pune
April26,2027
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{t ln Crore}

Particu I a rs

Half year ended Year ended

31..03.2021

{Reviewed)

31.03.2020

{Reviewed)

3 1.03.2021
(Audired)

31.03.2020

{Audited}
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litcome

ia) ffevenue frorn operations
lnlersst incOme

Fees and cornmission incorne

Net gain on fair value change

Saie of 5ervices

Others
Total Revenue {rorn operation5

{b} Other income

1,490.63

30.15

17.11

t22.94
0.65

i,307.00
54.13

84.32

7,877.43

74.62

59.85

142.15

0"65

2,303.08

100_08

73-]r
169.1.5

1,661.48

0.12

1,496.58
009

3,154.70
0.58

2,646.42
a.21

T0tal lnrorne 1,661.60 1,496.67 3,155.28 ?,64$.23

Expenses

{a} Finance costs
(b) Fees and commission expense

{c) impairment of financiai lnstruments

{d} Employee bene{its expense

{e} Depreciation and amortisauon expens€s

il,} Other oxpenses

962 qs

0.95

136 61

142.3.2

10.73

32.24

qf e (q

0.54

102.38

12 2.9 5

9.83
34.73

1,56s,87
a.5J

247.21

745.76
2t.77
60.16

1,616.03

1.30

I24.33
248.51

t5.tc

65.41

Total expenses 1,285.60 1,198.98 2,547.1.O 2,O78.78

Profit before tax {1.2} 376.00 29?.69 513.18 567,45

Tax expense
(aJ Current Tax

(bl De{erred Tax expense/(credit)

94.50 67.93

8.55

187.00

{27.01}

126.10

20.02

Total tax €xpense 97.68 76.48 r59-99 146.17

Profit after tax {3-4) 278.37. 72t.21 453.19 421.33

0ther cornprehensive lncoroe
A {i} ltems that will not be reclassified to profrt or loss

{ii} lncome tax related to items that will not be reclassified to profit or loss

B {i} lterns that will be reclassified to pro{it or toss

(ii) lncone tax relsted to items that will be reclassified to profit ot loss

Total othsr rsnrprehensive income, retdtax

1-27

{0.32)

{1.ee)
0.3 9 io 32)

11 aq\

0.39

n oc {1.60) 095 (1 50)

Total Comprehensive lncome (5+6) 279.?7 219.61 454.14 419.73

Paid-up Equity Share Capital tFace Value sf { 18}

Other equity
Iarnings per shsre {not a$nualiied}
Sasic {t}
Diluted (t)

0.57

a.\1
0"55

0.55

4,883.33

1,148.89

n o?

nq?

4,883.3 3

701.80

1.12
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I Oisclosure of assets and liabilities as per Regulation 52 o{ the Srtsl {l-isting Obligations and Bisclosure fiequirerrien*} Hegulations, 2015 :

{T ln Crorel

Notes:

Particul ars

As at
31.03.2021

{Audited}

As at

31.03.2020

{Audited)

461.78
25 5.00

J 1U,bb

3i,4 18.90

3,2 66.04

33.99

118.47

27,975.4r

2,508.02
a 17

658.7 2

ASSETS

Financial assets

{a} {ash and rash equivalents
(b! Eank balances other th.frm cosh and cash equivalents

{c} Trade Seceivables

{d} Loans

{e} ln\restrnents

tf) Other financial assets

SiJb-total - Financial assets 3?,746.37 31,268.99

Non-financial assets

{ai Crrrent tax assets {net)
(bi De{erred tax assets (nel)

{c} Froperty, plant and equipment

{d) lntangibie assets

{e) Other non-financial ass€ts

4.46

i5.26
Oq.5z
1n c?

14.36

I1 1n

7].84
7.98

5.55

5ub-total - Non-financial assets 1t2.91 103.43

Total - Assets 37,859.34 3t,3"12.4?

TIAEIUTIES AND EE.UITY

liabilities
Fio8nrial fiabilities

{a} Trade payables

i. Tatal outstanding dues to micro 
=flterprises and srnall enterprises

ii. Total outstanding dues to creditors other ttran miffs enterprises and small enterpdses
(b) 0ther payables

i. Total eutstanding dues to rBrcro enterprises a$d small ent€rFrises

ii. Total outstanding dues to creditors oth€r than micro enterprises and $mall entarpr;ses

{ci Debt Securitiet
(d) Borrowings {Oth€r th6n debt securities}

{e} Otherfinancial liabilities

21_28

11,332.08
20,268.5?

144.63

20.90

17.83
? ala (o

71 ,776.85
73.59

4.24
30.35

5ub-total - Financial liabilities 3t,787.41 25,722.45

Non-financiaI liabilities

{a) Current tax llabilitias (net}

(bJ Provisions

{c) Deferred Tax liabiljties
(d) Other non-financial liabjljties 30.03

7.39
l lq

7.O7

2.28

11.43

44.06

5ub-total - Non-financial liabilities 39.71 64.84

4,883 33

1,148.89

4,883.33

701.80

Equity
(aJ Equjty Share Capital

ibl Other equity
Sub-total - Equity 6,032.22 5,585.X3

.ffiY &;;*\.
37,859.34 3t,372.42ratat - Eq ;itt ilt iiat itiii&T,;ff{c'.1\
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Bajaj Housing Finance Limited

Statement of audited Financial Results for the year ended 31 March 2021
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5tatem€nt ot audited Financial Results {or the ended 31 March 2021

B:jaj Horsing Finance llmit€d

The above results have heen re*iewed by the Audit Committee afld approved tly the Eoard of Directors at its meetings held on 26 April 2021 and
suhjected to audit by staiutorY auditsrs pilrsuant t$ fiegslation 52 of SfBl {Listing Ohllgations and Bisclosur€ Requirem€ntsJ negulatisns, 2OX5, as

amended. These financial results ar€ available on the websit€ of the Corfipany viz. wurur.baia.iirousingfinance.irL/ and on th€ webrhe of BSt Limited

{www.bseindia.com).

3 The secured non-convertible debentures issued by itie Coffpany during the year ar€ fully secured by first pari-passu charge by ntongage of the
Company's irnnrovable property at Chennai and/or by hypothecation of book debts/loan receivables to th{} ext€nt as stated in the intormation
n;emorandum.

4 The Company is engaged primarily in the bu:lness of financing and accordingiy there are no separate reportable 5egments a; per lrrd A5 LO8 dealing
with OperatinE Segment. The Company operates in a singie geographiral segment i.e. domestic.

5 Dis{lcsures:s required by RBI circular dated 17 Aprii 2020'COVID-19 Regirlatory Package - Asset Classification and Provisioning' are given belorr::

Particula rs As ol
31.03.2021

Amount in Sl\,4A/Overdue categori€s as of 29 February 2020 22.32

Respt{tiye ail)ounts in SMA/overdue categones, where the moratorium/deferment was ext€nded, in terms of paragraph 2

and 3 of the circular ias of 29 February 2820)

14.29

Re5pective arnount where arset ciassification bcnefit is extended (outstanding as of 79 February 2020). 11 .98

Provision made ln terms of paragraph 5 o{ the circular as at the end of moratoriurn {As per para 4" applicabie to NBFC's

covered urrder ind AS)

f (q

Provision5 adjilsted against slippages in terrns af paragraph 6 o{ the circular 2.17

Re:idual provisions as of 3L March 2021 ln terms of paragraph 6 ofthe circular c.48

" Loan as of 31 March ?021 and credit loss sioi'r on the same are as beiowr

6 Disclosures pursuafit to RBI NotiriGtioa - RBu2O2S21/16 DOR.fio.BP.8C/3/21.e1.e1812A2O-21 dated 6 August 2O20 with respect to Resolutiofl

Framework fcr Covl*l$related Stress.

number of

'As de{ined in Section 3i7) of th€ lnsolvency and Bankruptcy Code, 2015
Overali provision for Expected Cr€dit Loss i€CL) as off 31 March 2021 is t !3-45 crore,

ln

1 ln Crorc

Loan o$t!tarlding rvhere the Conipanl'contilruE\ to have asset classiircation benefit 3.4-/

Corresponcjing erpected creoit los! prc\risicr (excluding nlanaSgnlent and macio'eccnoc]ra overlaysl 0.6i

Type of
borrower

(A)

Number of
accounts where

resolutjon plan has

been imolernented
under this window

(B)

exposure to
accounts mentioned

at {A} before
irnplementation of

th€ plan

{c)
Of {B}, aggregate

amount of debt
that wa5 aonvert€d

into other
secu rities

{D}
Addirional funding
sanctioned, if any,
including between
invocation o{ the

plan and

implementation

{E)

lncrease in provisions

on account ofthe
irnplementation of the

tesolution plan

Personal Loans 3,? 10 529 83 0.01 63.20
Corporate pers0nsI

of which, M5M[s
Ct h ers

Tota I 3,210 519.83 0.01 53.20

q&w
/r*ff*t\.

Corporate $flice fxt": (erebrum lT Park. 82 &uilding, 5th floot Xumaf {ity, (alyeni Nagar,
P{,ne - 411 014.

Regirlered Otfice: Eajaj Ar.rto timiled Complo(, Murnbai-pune Road" Akurdi, pune 41"[035

Website; hUps://wwwbarajhousin gf inance.in

rir .ll)lii/, iill
fax: +9.1 20 30186354
coiporate |0 No.: u65910PN2008Pt{]32228
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7 |lon'ble Suprerne ilourt vide order dated 23 March 2021, in the mstter of Small Seale lndustrial lulanufaciurers Associations vs UOi & Ors. has $tated
that interirn relief granted uide\an inierim order dated 3 Septerfiher 2020 stailds va.ated. Accordingly, the Company fuas classifled non-perf$filing
assets as per extant IBI guidelin€s. l4:s
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Thc COVID-19 pandemic has aflected several counlrles across the woi'ld, including lnCia. The pandemic and ccnsequent lockdcwn imposed by the
Governrnent considerably jmpa.ted the Company's business operat;or:s dr.jri$g the year ended 31 March 2021". Apart from other adverse effects, thr:
panderrlic resulted in a significantly lower husiness acquisit!Dn and constrained recovery of overdues frorn customers for the iarge part oi the
year Distiosures as required by RBI {or moratorium and r€solution franiework are given in note no 5 and 6 rerp€ctlvely.

In accordan.e rvith the fieserve Baok oi lndia i'R81') guidelines relating to 'COVtD-19 fiegr,rlatory package' dated 27 March 2020 and subsequent
guidelines on EMi moratorium dated 17,Apri1 2020 and 23 May 2020, the Company had offered morato.ium to its cuslorners based on requests as
v;cll as on a suc Inoto for IMls falling due between 1 March 202C to ,i1 August 2020. Furth€r, th€] Company offered resolutjon plan to its cusromers
pursuart to th€ R81's guideline 'Resolution framework for COVTD-19 rel;]ted stress'da1ed 6 August 2020.

The Company holds a managnreni overtray o{< 156 crore as at 31 March 2021

Given the dynarnie and evolving nature of the pandemifl. lhese estirflates includes the possible impa{t of knovm everts til} date and are sutiest to
u*certainty caused by resurgenee sf COVID-L9 pandemic and related ewnts.

I The lndia* Parliar$ent has apprnved the Cade an Sorial Secu*ty, 2$2S which s{rbsumes the Provident Fund and the Gratuity Act and ftrles.there
unden. The Ministry of t-absur and Employtnent has also released draft rules theresnder on 13 illovember ?02Q and ha: invited suggestion$ frorri
stakehsld€r5 $rhich are ufider active consideration by the Ministry. The Company will evaluate the rul€t assess the impact, if an!r, and accsunt for
the same once the ruies are notified and become erfectiw.

10 ln accordance with the instructions iB the RBI cirrular dated 7 Apri! 2021, all lending in$titt tiori! shall refund / adiust 'interest on intfrest' to aii
borrowers including thcse who had availed working capital facilities during the moratoriufir perlod, irrespectiye of whetfier &oratoriqrn had treen
fullY or partirlly avaiied, or not avail€d. Pursuart to the5e inrtructisiis, the l*dian Banks As$s.iation {lBAi ifl censultatior with other industn/
pafticipaflts / bodies published the rnethsdolegy fsr cakulation of the arnsunt of su.h 'interest on interest'. Accordingly, the Compafly has estimated
the $aid arfiou$t and rnade pft)vision for refi.rnd/ adiustroent"

It Thefiguresf*rthelasthalfy€arofthecurrentandpreviousflnancial yeararethebalancingfiguresbetweenauditedfiBuresinrespe$ofthefull
frtancial year and the year to date figures up to the end o$ first half year of the rurrent and previous financial year whirh wer* subjected to limited
r+vi€w by statiltsry auditors.

12 figtlres for the previous periods have been regrouped, whereuer necessary to make them crmparable with the current pedod.

13 The Company has designated an exclusirre email lDviz. bhflinvestorservice@bajajfinserv.in for investor grievance redressal.

By order of the Board of Directcrs
For Bajaj Horising

Pune

April 2021 Director
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