SIXTH ANNUAL REPORT 2015-16
Bajaj Financial Securities Limited

CiIN: U67120PN2010PLC 136026

Regd. Office:

Bajaj Auto Limited Complex,

Mumbai-Pune Road,

Akurdi, Pune 411 035

Phone: (020) 30186403 Fax: (020) 30186364

NOTICE

Notice is hereby given that the sixth annual general meeting of the members of Bajaj Financial
Securities Limited will be held on Tuesday, 26 July 2016 at 09.00 a.m. at the registered office of the
Company at Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411 035 to transact the
following business:

1. To consider and adopt the audited financial statements for the financial year ended 31 March
2016 and the Directors’ and the Auditors’ reports thereon.

2. To appoint a director in place of S Sreenivasan (DIN 03206811), Chairman who retires by rotation
in terms of Section 152(6) of the Companies Act, 2013 and, being eligible, offers himself for re-
appointment.

3. To ratify the appointment of Dalal & Shah LLP, Chartered Accountants, (Registration No.
102021W/MW100110) as auditors of the Company, on a remuneration of ¥ 50,000 (Rupees Fifty
Thousand only) plus taxes as applicable and out-of-pocket, travelling and living expenses, for the
year 2016-17.

By order of the Board of Directors
For Bajaj Financial Securities Limited

AnangBamle

Company Secretary

Place: Pune
Date: 20 May 2016



NOTES:

1)

2)

3)

5)

6)

7)

8)

9)

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE AT THE MEETING, INSTEAD OF HIMSELF/HERSELF AND THE
PROXY NEED NOT BE A MEMBER. A PERSON CAN ACT AS PROXY ON BEHALF OF
MEMBERS NOT EXCEEDING FIFTY AND HOLDING IN THE AGGREGATE NOT MORE
THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY. FURTHER, A
MEMBER HOLDING MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE
COMPANY MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL
NOT ACT AS PROXY FOR ANY OTHER PERSON OR MEMBER. THE INSTRUMENT
APPOINTING PROXY MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY NOT LESS THAN 48 HOURS BEFORE THE TIME OF HOLDING THE MEETING.

During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, members would be entitied to inspect.
the proxies lodged, at any time during the business hours of the Company, provided not less
than 3 days’ written notice is given to the Company.

Brief details of S Sreenivasan, Chairman, who is seeking re-appointment, are annexed hereto
as per requirements of the Companies Act, 2013.

Documents referred to in the notice and the explanatory statement shall be kept open for
inspection by the members at the registered office and corporate office ext. 3™ Floor, Panchshil
Tech Park, Plot 43/1, 43/2, 44/2, Viman Nagar, Pune 411014 of the Company from Monday to
Friday from 10.00 am. to 1.00 p.m., except holidays, upto the date of the meeting and also at
the meeting.

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the rules made
thereunder, Dalal & Shah, Chartered Accountants were appointed as auditors from the
conclusion of 4" annual general meeting till the conclusion of 9 annual general meeting. W.e.f.
21 December 2015, the auditors’ firm has been converted into a limited liability partnership
having registration no. 102021WAV100110. The ratification of appointment of Dalal & Shah LLP
and fixation of remuneration for the year 2016-17 has been put up for approval of the members.

The following statutory registers are open for inspection by members and others at the
registered office of the Company as prescribed in the respective sections of the Companies Act,
2013 as specified below on all working days during business hours:

(a) Register of contracts or arrangements in which directors are interested under Section 301
of the Companies Act, 1956 and Register of contracts with retated party and contracts and
bodies etc. in which directors are interested under Section 189 of the Companies Act, 2013.

(b)Register of directors’ shareholdings under Section 307 of the Companies Act, 1956 and
Register of directors and key managerial personnel and their shareholding under Section
170 of the Companies Act, 2013.

The aforesaid registers shall also be kept open for inspection at the annual general meeting by
any person entitled to attend the meeting.

Corporate members are requested to send in advance duly certified copy of board
resolution/power of attorney authorising their representative to attend the annual general
meeting.

Members/ proxies are requested to bring the attendance slip/proxy form duly filled and signed
in for attending the Meeting. Proxies are requested to bring their ID proof at the meeting for the
purpose of identification.

Route map of the venue of the meeting is annexed to this notice for convenienc




Annexure to the notice

BRIEF RESUME OF DIRECTOR SEEKING RE-APPOINTMENT AT THE ANNUAL GENERAL
MEETING PURSUANT TO THE COMPANIES ACT, 2013

S Sreenivasan, (DIN 0320681 1), 56 years is Director and Manager of the Company, liable to retire
by rotation. He is Director of the Company since 10 January 2012. He is a Chartered Financial
Analyst, Chartered Accountant, Cost Accountant, B.Sc. and holds a PGDM from M Calcutta. He
has around 30 years’ experience in General Management, Finance, Accounting and Portfolio
Management. He is working with Bajaj Group since 2003. Currently he is the Chief Financial Officer
of Bajaj Finserv Limited.

S Sreenivasan is not related to any of the director or key managerial personne! of the Company.

During FY 2015-16, S Sreenivasan attended all 5 Board meetings of the Company. During FY
2015-16, he was paid NIL remuneration.

As on 31 March 2016, he does not hold any shares in the Company.
LIST OF DIRECTORSHIPS:

Bajaj Allianz Financial Distributors Limited

Bajaj Financial Holdings Limited

Bajaj Allianz Staffing Solutions Limited

He is a member of Audit Committee and Nomination and Remuneration Committee of the
Company.

)
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BAJAJ FINANCIAL SECURITIES LIMITED

DIRECTORS’ REPORT

The Directors present their sixth annual report and the audited financial statements for the
year ended 31 March 2016.

Financial resulits

Highlights
FY 2015-16 FY 2014-15 .

(in%) (in%)
Total income 986,021 858,390
Profit/ (loss) before taxation 566,846 154,642
Profit / (loss) after taxation 566,846 154,642
Surplus/ (loss) brought forward (19,543,947) (19,698,589)
Profit/ (loss) carried to balance sheet (18,977,101) (19,543,947)

Material developments during the year

During the year, the application of the Company for surrender of its broking license with
National Stock Exchange of India Limited was approved by Securities and Exchange Board
of India. Thus, alf the licenses obtained by the Company for the business of stock broking,
depository participant and mutual fund distribution stand surrendered.

Dividend

Directors do not recommend any dividend for consideration for members at the ensuing
annual general meeting. :

Subsidiary

The Company does not have any subsidiary.

Statutory disclosures

As the Company has no manufacturing activities, the Directors have nothing to report on
conservation of energy, research & development and technology absorption, as required
under Section 134(3)(m) of the Companies Act, 2013.

There have been no foreign exchange earnings or outgo during the year under review.
There are no details which are required to be disclosed under the provisions of Section 197
of the Companies Act, 2013 read with the Companies (Appointment and Remuneration of

Managerial Personnel) Rules, 2014.

An extract of the annual return as provided under Section 92(3) of the Companies Act, 2013
in the prescribed Form MGT-9 is annexed to this report as Annexure 1.

During the year under review, the Company has not accepted any deposits.

During the year under review, there was no fraud reported by the auditors to the Audit
Committee, pursuant to the provisions of the Companies Act, 2013.




Directors and Key Managerial Personnel

S Sreenivasan, Chairman (DIN 03206811) retires from the Board by rotation this year and
being eligible, offers himself for re-appointment at the ensuing annual general meeting. The
Nomination and Remuneration Committee has recommended the re-appointment of
S Sreenivasan, Chairman as a Director liable to retire by rotation.

Manish Kumar Jain, Director resigned from the Board w.e.f. 27 January 2016.

Rajesh Viswanathan resigned from the post of Chief Financial Officer (CFO) w.ef. 03
February 2016 and Sandeep Jain, CFO and Key Managerial Person of Bajaj Finance
Limited, was appointed as CFO and Key Managerial Person of the Company w.e.f. 25
March 2016.

No remuneration was paid to S Sreenivasan, Chairman who is the ‘Manager’ during the
year pursuant to his terms of appointment.

Board meetings

The Board of Directors met five times during the year on 20 May 2015, 22 July 2015, 13
October 2015, 27 January 2016 and 25 March 2016.

Directors’ responsibility statement
In compliance of Section 134(5) of the Companies Act, 2013, the Directors state that:

(i in the preparation of the annual accounts, the applicable accounting standards have
been followed, along with proper explanation relating to material departures;

(i) the directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit of the Company for that period:

(iii) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irreguiarities;

(iv) the Directors have prepared the annual accounts on a going concern basis; and

(v) the Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

Declaration from Independent Directors

Independent directors of the Company have given a declaration that they meet the criteria
on independence as provided in Section 149(6) of the Companies Act, 2013.

Remuneration policy

The Company has a Board approved remuneration policy on Directors' appointment and
remuneration including criteria for determining qualifications, positive attributes and
independence of Directors. A copy of the remuneration policy has been annexe
report as Annexure 2.

8}




Audit Committee

The Audit Committee consisting of J Sridhar, S Sreenivasan and Sanjay Bhargava,
Directors as members met four times during the year on 20 May 2015, 22 July 2015, 13
October 2015 and 27 January 2016.

Auditors’ report

There is no qualification, reservation or adverse remark or disclaimer made in the auditors’
report.

Particulars of Loans, Guarantees or Investments

Information regarding Loans, Guarantees and Investments, if any, covered under the
provisions of Section 186 of the Companies Act, 2013 are detailed in the Financial
Statements.

Related Party Transactions

During the year there were no transactions with any related party.

Risk Management

The Company has a Board approved risk management policy which provides for
identification, assessment and control of risks which in the opinion of the Board may
threaten the existence of the Company. The management identifies and controls risks
through a properly defined framework in terms of the aforesaid policy.

Corporate Social Responsibility

As the Company is not covered under Section 135 of the Companies Act, 2013 relating to
corporate social responsibifity, the directors have nothing to report on the same.

Significant and Material Orders Passed by the Regulators or Courts

During the year under review, there were no orders passed by the Regulators or Courts or
tribunals, which may impact the going concern status of the Company and its operations in
future.

Adequacy of Internal Financial Controls

Internal financial controls with reference to the financial statements were adequate and
operating effectively. ‘

Presentation of financial resuits

The financial results of the Company for the year ended 31 March 2016 have been disclosed
as per Schedule lil to the Companies Act, 2013.

Secretarial Standards of ICSI

Pursuant to the approval from the Ministry of Corporate Affairs, the Institute of Company
Secretaries of India (ICSl) has on 23 April 2015, notified the Secretarial Standards on
Meetings of the Board of Directors (SS-1) and General Meetings (SS-2) effective from 1
July 2015. The Company is complying with the same. i

(V5]




Auditors

Pursuant to the provisions of Section 139 of the Companies Act, 2013, Dalal & Shah,
Chartered Accountants, were appointed as statutory auditors of the Company at the 4th
annual general meeting (AGM) of the Company for a period from the conclusion of the said
AGM till the conclusion of the 9th AGM subject to ratification of their appointment by the
members at every AGM held thereafter. W.e.f. 21 December 2015, the auditors’ firm has
been converted into a limited liability partnership having registration no.
102021W/W100110. A resolution for ratification of appointment of Dalal & Shah LLP,
Chartered Accountants, as auditors and fixation of their remuneration for the year 2016-17
is proposed in the notice of the ensuing AGM for the approval of the members.

The Company has received from Dalal & Shah LLP, an eligibility certificate in respect of
ratification 'of their appointment for the year 2016—17 and that their appointment shail be in
accordance with the prescribed conditions and that the LLP is not disqualified under the
Companies Act, 2013.

The Audit Report does not contain any qualification, reservation or adverse remark or
disclaimer. '

On behalf of the Board of Directors

<l

S Sreenivasan (DIN 0320881 1)

Pune: 20 May 2016 Chairman




Form No. MGT-9

EXTRACT OF ANNUAL RETURN

As on 31 March 2016

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies

(Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

Sr. No. | Particulars Details

1 CIN U67120PN2010PLC136026

2 Registration date 07/04/2010

3 Name of the Company Bajaj Financial Securities Limited

4 Category/ Sub-category of the | Public Company, Limited by shares
Company

5 Address of the registered office | Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune- 411035
and contact details Tel: 020 3018 6403

6 Whether listed company No

7 Name, Address and Contact NA
details of the Registrar and
Transfer Agent, if any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:

Sr. No. | Name and Description of main products / services | NIC Code of the Product/ service % to total turnover of the company
NIL NIL NIL NIL

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:
Sr. | Name and address of the company | CIN/GLN Holding/ Subsidiary/ % of shares held | Applicable
No. Associate section
1 Bajaj Finserv Limited L65923PN2007PLC130075 Holding 57.28 Section 2(46)

Address: Bajaj Auto Ltd. Complex,
Mumbai - Pune Road,
Akurdi - 411 035




Bajaj Finance Limited L65910MH1987PLC042961 Holding 100 Section 2(46)

Address: Akurdi, Pune 411035

Bajaj Housing Finance Limited U65910PN2008PLC132228 Holding 100 Section 2(46)

(Formerly Bajaj Financial Solutions

Limited)

Address:

Bajaj Auto Ltd. Complex,

Mumbai - Pune Road,

Akurdi - 411 035

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise share holding
Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
[As on 01-April-2015] [As on 31-March-2016] during
the year
Demat | Physical Total % of Demat | Physical Total % of
Total Total
Shares Shares

A. Promoters
(1) Indian
a) Individual/ HUF 0 0 0 0 0 0 0 0 0
b) Central Govt 0 0 0 0 0 0 0 0 0
c) State Govt(s) 0 0 0 0 0 0 0 0 0
d) Bodies Corp. 0 | 14,000,000 | 14,000,000 100 0| 14,000,000 | 14,000,000 100 0
e) Banks / F1 0 0 0 0 0 0 0 0 0
f) Any other 0 0 0 0 0 0 0 0 0
Total shareholding of 0 | 14,000,000 | 14,000,000 100 0| 14,000,000 | 14,000,000 100 0
Promoter (A)




B. Public Shareholding

(1) Institutions

a) Mutual Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture Capital Funds

f) Insurance Companies

g) FlIs

h) Foreign Venture Capital
Funds

1) Others (specify)

Sub-total (B)(1)

(2) Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

1) Individual shareholders
holding nominal share
capital upto Rs. 1 lakh

ii) Individual shareholders
holding nominal share
capital in excess of Rs 1 lakh




c) Others (specify) 0 0 0 0 0 0 0 0 0
Sub-total (B)(2) 0 0 0 0 0 0 0 0 0
Total Public Shareholding 0 0 0 0 0 0 0 0 0
B)=B)D)+ (B)2)
C. Shares held by Custodian 0 0 0 0 0 0 0 0 0
for GDRs & ADRs
Grand Total (A+B+C) 0| 14,000,000 | 14,000,000 100 0| 14,000,000 | 14,000,000 100 0
i) Shareholding of Promoters
Sr. Shareholder’s Name Shareholding at the beginning of the year (1 | Shareholding at the end of the year
No. April 2015) (31 March 2016)
No. of % of total % of Shares No. of Shares | % oftotal | % of Shares | % change in
Shares Shares of Pledged / Shares of | Pledged / shareholding
the encumbered to the encumbered | during the
company total shares company | to total year
shares
1. Bajaj Housing Finance *14,000,000 100 0 14,000,000 100 0 0
Limited (Formerly Bajaj
Financial Solutions Limited
Total 14,000,000 100 0 14,000,000 100 0 0

Note: *Out of the total number of shares held, 600 shares are held jointly (100 shares jointly with six individuals each)

iiif)

iv)

Change in Promoters’ Shareholding (please specify, if there is no change)- No change

Shareholding Pattern of top ten Shareholders (Other than Directors, Promoters and Holders of GDRs and ADRs): There are no
shareholders of the Company apart from Promoters.




V)

VI

VII.

Shareholding of Directors and Key Managerial Personnel:

Sr.

Shareholding at the beginning of the

year (1 April 2015)

Cumulative Shareholding
during the year

For each the Directors and Key Managerial Personnel

No. of shares

% of total
shares of the

No. of shares % of total
shares of the

company company
(1) | Shri J Sridhar (Director) jointly with Bajaj Housing Finance

Limited (Formerly Bajaj Financial Solutions Limited)

At the beginning of the year 100 0.00

At the end of the year 100 0.00

INDEBTEDNESS: NIL

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR MANAGER: NIL

B. REMUNERATION TO OTHER DIRECTORS: NIL

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD: NIL

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL




U]
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ANNEXURE 2
BAJAJ FINANCIAL SECURITIES LIMITED

REMUNERATION POLICY

Criteria for Determining Qualifications, Positive Attributes &
Independence of Director

1. Qualifications of Independent Director:-

An Independent director shall possess appropriate skills, experience and
knowledge in one or more fields of finance, law, management, sales,
marketing, administration, research, operations or other disciplines related
to the company’s business.

2. Positive attributes of Independent Directors:-

An independent director shall be a person of integrity, who possesses
relevant expertise and experience and who shall uphold ethical standards
of integrity and probity; act objectively and constructively; exercise his
responsibilities in a bona-fide manner in the interest of the company;
devote sufficient time and attention to his professional obligations for
informed and balanced decision making; and assist the company in
implementing the best corporate governance practices.

3. Independence of Independent Directors:-

An Independent director should meet the requirements of the Companies
Act, 2013 concerning independence of directors.

Remuneration Policy for Directors, Key Managerial Personnel and
other employees

A. NON-EXECUTIVE DIRECTORS (NEDs)

NEDs may be paid a sitting fee for every meeting of the board or committee
thereof attended by them as member, and/or commission at such rate as may
be decided by the board.

Additional commission, apart from commission referred to above, may be
paid to non-executive directors as may be decided by the board of directors of
the company from time to time, depending on the extra time and effort as may
be devoted and contribution as may be made by the non-executive directors.

The company has no stock options plans for directors and no payment by
way of bonus, pension, incentives etc. shall be paid.



B. MANAGER & KEY MANAGERIAL PERSONNEL & OTHER
EMPLOYEES

The objective of the policy is directed towards having a compensation
philosophy and structure that will reward and retain talent.

The Remuneration to Manager, if any shall take into account the Company’s
overall performance, Manager's contribution for the same & trends in the
industry in general, in a manner which will ensure and support a high
performance culture.

The Remuneration to Directors, Key Managerial Personnel, Senior Management and
other employees will be such as to ensure that the relationship of remuneration to
performance is clear and meets appropriate performance benchmarks and will
involve a balance between fixed and incentive pay reflecting short and long term
performance objectives appropriate to the working of the Company and its goals.

Since the Key Managerial Personnel of the company are also the Key Managerial
Personnel of Bajaj Finance Limited, which is holding company of Bajaj Housing
Finance Limited, holding company of the company and they are in receipt of the
remuneration from Bajaj Finance Limited, the holding company, no remuneration is
being paid by the company at present.

The above criteria and policy are subject to review by the Nomination and
Remuneration committee and the Board of Directors of the Company.

FOR BAJAJ FINANCIAL SECURITIES LIMITED

Pune
14 January 2015 CHAIRMAN



Dalal & Shah LLP

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBEERS OF BAJAJ FINANCIAL SECURFTTES LIMITED

Report on the Financial Statements

t. We have audited the accompanying [inancial statements of Bajaj Financial Securities
Limited (“the Company”), which comprise the Balance Sheet as at Mareh 31, 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

Management’s Responsibility lor the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respeet to the preparation of these financial statements to
give a true and fair view of the fnancial position, Gnanciad performance and cash flows of the
Company in accordance with the accounting prineiples gencrally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safegtarding of the assels of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that arc reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the [inancial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
4. Our responsihility is to express an opinion on these financial statements based on our audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting standards and malters which are required to be included in the audit report.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section
144010} of the Act and other applicable authoritative pronouncements isseed by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply
with ethical requirements and plan and perform the audil to gbtain reasonable assurance about
whether the financial statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, ineluding the assessment of the risks of material misstaternent of the financial
statements, whether due to fraud or ervor. In making those risk assessments, the auditor
considers internal HAnancial control relevant to the Company's preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements.

7. We believe that the audit evidence we have oblained is sufficient and appropriate to provide a
basis for our audit opinion on the Anancial statements.

Dalal & Shah LLEP, g2, Veer Savarkar Marg, Shivojt Park, Dadar (West), Mumbai
Tr 491 (22) §6691500, Fr +o1 (22) 66547804 / 07

Registored offiee and Hord offico | 252 Vear Sevarkes bMarg, Shivaji Park, Qodar (West). Mumbai 400078

3ala & Shah (o Partoecsfin Flimd convertad nte Datal & Shah LLP (o Limied Liabdity Pernarship with LLF identity noo LLPR AAF-3598) with efuct from Decemper 23, 2015
Poslits conversion ke Dalal & Shab LLP, ds B2A regisiraiion numbor b 102008 TWAN{QMT0 (1CAL registration number beforg convarsion was (3202 1W)



Dalal & Shah LLP

Chartered Accountants

INDEPENDENT AUMTORS REPORT

To the Members of Bajaj Financial Securitios Limited
Report on the Finaneial Staterments

I'age 2 of 3

Opinion

B. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Gnancial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles penerally
accepted in India, of the state of alfairs of the Company as at March 31, 2016, and its profit and its
eash Alows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9. As required by the Companies (Auditor’s Reporl) Ovder, 2018, issued by the Central
Government of India in terms of sub-section (11) of section 142 of the Act (hereinafter referred to
as the “Order”), and on the basis of such checks of the books and records of the Company as we
considered appropriate and according to the information and explanations given to us, we give in
the Annexure B a statement on the matters specified in paragraphs 4 and q of the Order.

10, As required by Section 143 (3) of the Act, we report that:

a)} We have sought and obtained all the information and explanations which to the best of our
knowtedpe and belief were necessary for the purposes of our audit.

b} fn our opinion, proper books of account as required by law have been kept by the Company go
far as it appears from our examination of those books,

¢} The Balance Sheet, the Statement of Profit and Loss, and the Cagh Flow Statement dealt with
by this Report ave in agreement with the hooks of account,

d) In our opinion, the aforesaid Gnancial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {(Accounts) Rules,
2014,

&) On the basis of the written representations received from the directors as on March 31, 2016
taken on record by the Board of Directors, none of the directors iy disqualified as on March
34, 2016 from being appointed as o director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal fnancial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A.

g)  With respect to the other matters to be included in the Auditors’ Report in accordanee with
Rule i1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our knowledge and beliel and according to the information and explanations given to us:

i The Company does not have any pending litigations as at March 31, 2016 which would
impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts as at
March 11, 2016,
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tii. There were no amounts which were required 1o he transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2016,

For Dalal & Shah LLP
Firm Registration Number: tozo21W / Wigono
Chartered Accountants

5. Venksatesh

Partner
Membership Number: a37oq2

Mumbat
May 20, 2016
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Report on the Inteynal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Ael

1. We have audited the internal financial controls over finaneial reporting of Bajaj Financial Securities
Limited (*the Company”) as of March 31, 2016 tn conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible tor establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considenng
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the institute of Chartered Accountants of India (ICAL).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating cffectively for ensuring the orderly and efficient conduet of its
business, including adherence Lo company’s policies, the safepuarding of its assets, the prevention and
detection of frauds and ervors, the accuracy and completeness ol the accounting records, and the
timely preparation of reliable financial information, as required under the Aet.

Auditors® Responsibility

3. Our responsibility is (o express an opinion on the Company's internal financial controls over financial
reporiing hased on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing deetned to be prescribed under section 143(10) of the Act to the extent applicable to an audit
of internal financial controls, hoth applicable to an audit of internal Anancial controls and both issued
by the ICAl. Those Standards and the Guidance Note reqiire that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assuranee about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects,

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
firancial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over Onancial reporting included obtaining an understanding of internal
financial contrels over Lnancial veporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selecied depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. -

. We believe that the audit evidence we have obtained is sufficicnt and appropriate to provide a basis for
our audit opinion on Lthe Company’s internal financial controls systerm over financial reporting.

o

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of inancial reporting and the preparation of Anancial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
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that (1) pertain to the maintenance of tecords that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (z) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with avthorisations of management and directors of the company; and
(3) provide reasonable assurance reparding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitalions of Internal Financial Controls Over Financial Reporting

7

Becauge of the inherent Hmilations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or frand may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over fnancial reporting to fitiire periods are subject to the risk that the internal
financial contral over financial reporting may become adeguate because of changes in conditions, or
that the degree of compliance with the policles or procedures may detenorate,

Opinion

8.

In our opinion, the Company has, in all material respeets, an adequate internal financial controls
system over finaneial reporting and such internal financial controls over financial repoiting were
operating effectively as at March 41, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential comnponents of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Dalal & Shah LLP
Firm Registration Number: 102021W / Wio0ita
Chartered Accountants

Wﬁ}ﬁ? |

3. Venkatesh
Partner
Membership Number ; 037942

Mumbai
May 20, 2016



Dalal & Shakh LLP
Chartered Aceountants
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Referred to in paragraph g of the Independent Auditors’ Report of even date to the members of Bajaj
Finanetal Securities Limited on the financial atatements as of and for the year ended March 21, 2016

i. (4) The Company is maintaining preper records showing full partieulars, including quantitative
details and situation, of fixed assets.

(b) The fixed assets of the Company have been physically verified by the Management during the year
and no matecal discrepancies have been noticed on such verification.  In our opinion, the
frequency of verification is reasonable.

(¢} The Company does not own any immaovable properties as disclosed in Note 6 on fixed assets to
the financial statements, Therefore, the provisions of Clause 3(i){e) of the said Order are not
applicable to the Company.

ii. Considering the nature of activities carried un at present by the Company, the provisions of Clause
a(ii} of the gaid Order are not applicable to the Company.

i The Company has not granted any loans, secured or vnsecured, to companies, ficms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Therefore, the provisions of Clause 3(iil), (il)a), (ii)(h) and (ii){c) of the said Order are not
applicable to the Company.

iv, The Company has oot granted 2oy loans or made any investments, or provided any guarantees or
security to the parties covered under Section 185 and 186 of the Act. Therefore, the provisions of
Clauae 3(iv) of the sald Order are not applicable to the Company.

V. The Company has not accepted any deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the Ritles framed there under to the extent notified.

vi. The Central Government of India has nol specified the maintenance of cost records under  sub-
section (1) of Section 148 of the Act for any of the products or services of the Company.

vil. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues, including income tax and service tax with the appropriate authorities. As explained Lo us
there are no dues towards provident fund, employees state insurance, duty of customs, duty of
excise, sates tax, value added tax, cess and other material statutory dues , as applicable.

(M) According to the information and explapalions given te us and the records of the Company
examinad by us, there are no dues of income-tax, service-tax, duly of customs, duty of excise,
sitles tax and value added tax which have not been depaosited on aceount of any dispute.

viil. As the Company does not have any loans or borrowings from any financial institution or bank or
Government, nor has it issued any debentures as at the balance sheet date, the provisions of
Clause 3(viii) of the Order are not applicable Lo the Company.

ix. The Company has not raised any moneys by way of initial public offer, further public offer
(including debt ingtruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the
Order are not applicable to the Company.

X During the course of our examination of the bools and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across aoy instance of material
{taud by the Company or on the Company by its officers or employees, noliced or reported during
the year, nor have we been informed of any such case by theé Manageinenl,
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xi. The Company has neither paid nor provided for managerial remuneration and aceordingly, the
provisions of Clause 3(xi) of the Order are not applicable to the Company.

xil. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Claise 3(xii) of the Order are not applicable to the Company.

xiit, The Company has entered into trangactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act.  The details of such related patty transactions have been
disclosed in the financial statements as required under Accounting Standard (AS) 18, Related
Parly Disclosures specified under Section 133 of the Act, read with Rule 7 of the Compunies
(Accounts) Rules, 2014,

xiv. The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisiens of Clause
3(xiv} of the Order are not applicable to the Company.

XV, The Company has not entered into any non-cash transactions with s directors or persony
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

wvl, The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934-  Accordingly, the provisions of Clause a(ovi) of the Ovder are not applicable 1o the
Company.

For Dalal & Shah LLP
Firm Registration Number: (1oz021W / Wiooio)
Chartered Accountants

5. Venkatesh
Partner
Membership Number: oa7042

Mumbai
May 20, 2016
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BAJAS FINANCIAL SECURITIES LIMITED
BALANCE SHEET AS AT 31 MARCH 2016

Amount in T
Particulars N,g?:t As st 31 March 216 Asat 31 Mareh 20£5
i a
EQUITY AND LIARILITIES
Shareholders® Tands
Share copinl 3 L6, 000,000 1AL DO, 00
Reservees and surplus 4 {18977, 101} {19513.947)
121,022,890 120,436,053
Current tiabilities
Trade payahles
Total outstanding dues of Micry, Small
and Medisem Enterprises 5 .
Total ustanding does of crediees other than
Micra, Small and Midivm Enteeprises 4 230787 264,075
Cither cureent Habilitics 3 11,223 143 50
251 14 HI¥, 566
Touvit THAT1000 12,864,619
ASBETS
MNOR-CREPERT ASHets
Fived assets
Tangible assets ] - B
Entangibie assets 6 - B
Longster loans and advanrces 7 9474 11433830
Cithet non-current assets B 1,239.777 1,661,833
1,318,951 15,095,663
Curreent ussely
Cuiretl investments 8 113,848 R34 103,153,702
Cash and bank balanees 1¢ 3833 809 2,330,997
Short-term boans and edvances 7 . 241,544
Other curient assels ] 362,265 42,783
§19.944 958 105,768,956
Tl 111,273,909 120,864,619
Summuary of significant accounting poficies 2
The accompiny ing noles sre an intepral part of the financial statenenty
In terms of our report of even dabe On behalf of the Board of Rirectors

For Dalal & Shah LLP
Firm Registration No, (10202 1W 7 W100110)

Chamgered Ac:;(:ﬁian[‘s —— _j ‘\
1}/ —_— T Py St | Fh .
5 Venkateal 5 Srcenivasan 1 S ridhar

wlmm—““l.. ot T
fartner Chairman Divector & Chatrman
Membership No. 037942 af Amln ( amthitice

gesd-
Z7

sundeen Jain Annnr‘lﬁnﬂe
“hief Financial QMcer Company Secretury

Fuite: 20 May 2016

Mumlrai: 20 May 2016




BAJAJ FINANCIAL SECURITIES LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2016

Ampunt in T
. , Yeur Ended Year Ended
Particulary Mute No,
ore e M March 2016 31 March 2015

Revenute from operations . .
Other ingome 11 246,021 B38.390
Taom revenpe 986,021 B35, W
¥xpenses:
Employvees benelits expense
Finance costs "
Pepreciation and amortization expense 6 270
Crher expenses 12 419,175 Y AT
Totul expenses 419,175 703,748
Profit before tax 566,846 E54,642
Tax expenses

Current 1By, .

MAT gredit -

Beferred tax -

Total tax expense 14 -
Proftt aftes tax for the vear 566,846 154,642
Basic and diluted Eamings per share {in T) 13 0.4 .01
{Notrinal value per share T 10)

Summary of significant ascotnting polisies 2
The accompanying notes are an intepral part of the Ninuncial statements
In terms of our cepost of even dafe

For Dalal & Shah LLP
Firm Registration No. (102028W 7/ WI001 1)
Chartered Accountants

AR

5. Yenkatesh

[T m

&gm—;,ﬁﬂﬁﬂﬂ“ﬂ S

S Sreenivasan

Partner Chairman

Membership Ne. 037942
Mumbai: 20 May 2036

% andécp Jain
Chiel Financial OMeer

Pune: 20 May 2016

O behalf of the Board of Directors

A

J Sridhar
Director & Chairman
of Audit Committee

Anant [ml/

Company Seeretary



Bajaj Finangizl Securitles Limited

Cash Flaw Statament for tha year ended 31 March 2016

Particiriars 20152016 2014.2015
) T T L4 .
h OPERATING ACTIVITIES
Proft/{Loss) before tax 566,846 154,642
Add:
1y Depraciation & Anotizalion 270
# Finance Gosls - -
By Provision for Doubliul advances 126,199
120,199 20
Less:
i) Profit on sale of Current invesiiments 185,182 106,79
ii) Interest on fixed deposils 524,035 716,30
a7 823,697
{25172} (668, 785)
Change in agsets & liabllities
i} Loans & advances 11,267 541 764,238
iiy Trade receivable . 1,610
i#) Other aszets - (3,580,000)
iv} Liabilites & provisions {157 556) (M2040}
11,430,385 {1.156,175)
11,104,213 {3,8:24,960)
Tax refunds (net of tax paid) ’ 172,000 42330
NET CASH FROM OPERATING ACTIVITIES 11,276,273 {2,782.630)
k. INVESTING ACTIVITIES
i} (increase)/Decrease in dther hank balance {fiked deposits) 5,000,000
it} (IncreaseyDecreasze in ather agsets (fixed deposits) - -
jii) (Increase)Decrease in lnvestment in mutyal Riods {10.695,182) (3,489,759}
{10,695.182) 1,510,201
v} Invesiment and ather nen-operating Income,
Profit on redemplian of seourities. net 195,782 106,799
Interest on fixed deposils 226,530 907 9597
NET CASH FROM INVESTMENT ACTMTIES {10.273.46%) 2,524,597
H. FINANCING ACTIVITIES
WET CHANGE IN CASH & CASH EQUIVALENTS 1,002,812 {1,257,623
Casn and Cash Equivalents as at 01.04 2015 293,957 1513600
' {Opening Galance)
Gash and Cash Equivatents as at 31.03 2016 1,258 809 255957
|Closing Balanca)
As par out attached repon of even date On behatf of the Baard of Directors
For Dalkf & Shah LLE
. T

Firm Regisiration No, (H2021W 7 WIDH 1)
Charered Accouniants S Sregnivasan .

N Chainman
L

5. Venkatesh
Partner
Membership No, 037942

v
Sandeap Jain
Chief Financial Officer

Mumbat ; 20 May 2018

Director & Chairman
of Audit Committe

Company Secratary

Pune : 30 May 2016



Bajaj Financial Securities Limited
Notes te financial statements for the year ended 31 March 2016

1. Background:

Bajaj Financial Securities Limited was incorporated, as a wholly owned subsidiary of  Bajaj
Housing Finance Limited, on 7" April 2010 with the main object of undertaking, /ter aka,
stock/share broking business and to act as Depository Participant, within the provisions of
Securities and Exchange Board of India Act, 1992 & relevant rules & regulations.

2. Summary of Significant Accounting Policies

Basis of preparation

These Financial Statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis, Pursuant to
Section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules
2014, till the standards of accounting or any addendum thereto are prescribed by the Central
Governiment in consultation and recommendation of the National Financial Reporting Authority,
the existing Accounting Standards notified under the Companies” Act, 1956 shall continue to
apply. The Ministry of Corporate Affairs {MCA) has notified Compaties (Accounting Standards)
Amendment, Rules, 2016 vide its notification dated 30" March 2016. The said notification is
applicable to accounting period commencing on or after the date of notification i.e. 1% April
2016, Accordingly, these Financial Statements have been prepared to comply in all materal
aspacts with the accounting standards notified under Section 211{3C) of the Companies Act,
1956, Companies (Accounting Standards) Rules, 2006, the other relevant provisions of the
Companies Act, 2013 and Reserve Bank of [ndia Regulations in relation to Non-Banking Finance
Companies to the extent applicable to the Company.

All assets and Habilities have been classified as current or non-current as per the criteria sel out
in the Schedule iII to the Comparies Act, 2013. Based on the nature of the products and
services the time between acquisiion of assets for processing and their realization in cash and
cash equivalents, the Company has ascertained its operating ¢ycle as 12 maonths for the purpose
of current/non-current classification of its assets and liabilities.

A. System of Accounting:

i) The Company follows the mercantie system of accounting and recognizes income and
expenditure on an acerual basis except in case of significant uncertainties,

ii) Financial Statements are based on historical cost. These costs are not adjusted to reflect the
impact of changing value in the purchasing power of money.

ili} The preparation of Financial Statements in conformity with generally accepted accounting
principles requires Management (o make estimales and assumptions that affect the reported
amounts of assets, liabilities, revenue and expenses and disclosure of contingent liabilities as on
the date of financial statements. The estimates and assumptions used in the accompanying
Financial Statements are based upon Management's evaluation of the relevant facts and
circumstances as of the date of the Financial Statements, Actual results could differ from those
estimates. Any revision to accounting estimates is recognized prospectively in current and future
perinds, ‘

B. Revenue recognition

i) Interest on fixed deposits is recognized when due or accrued.
ii) Profit/loss on salefredemption of investments is recognized on the contract



Bajaj Financial Securities Limited

Netes o linancial

C. In

statements for the year ended 21 March 2016

vestments

i} Long term Investments are stated at cost. Provision for decline in value, other than
temporary is considered whenever necessary.
i} Current Investments are stated at lower of the cost and fair value,

D. Fixed assets, Depreciation & Amortization

i) Tangible assets

Tangible assets are carried at cost of acquisition, construction or at manufacturing cost, as
the case may be, less accumulated depreciation and amortization. Cost represents all
expenses directly attributable to bringing the asset to its working condition for its
expected use.

ii} Depreciation and amortization

Depreciation is provided on a pro rata basis on the straight line method over the useful
lives of the assets as determined by the Management by internal technical assessments,
Depreciation on additions is being provided on pro rata basis from the month of such
additions

Individual assets f group of similar assets costing less than ¢ 5,000 has been depreciated
in full in the year of purchase,

Depreciation on asseats sold, discarded or demolished during the year is being provided at
their rates upto the month in which such assets are sold, discarded or demolished.

E. Provisions Contingant liabilities

The Company creates a provision when there is present obligation as a result of a past
event that probably requires an outflow of resaurces and a raliable estimate can be made
of the amount of the obligation. A disclosure for a contingent liability is made when there
is a possible obligation or a present ohbligation that may, but probably will not, require an
outflow of resources. When thera Is a possibie abligation or a present obfigation in
respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made,

F. Taxation

a)

b)

Provision for Taxation is mace for the current accounting period (reporting period) on
the basis of the taxable profits computed in accordance with the Income Tax Act, 1961,

Deferred Tax resulting from timing difference between book profits and taxable profits
are accounted for to the extent deferred tax liabilities are expected to crystalise with
reasonable certainty. However, in case of deferred tax assets (representing unabsorbed
depreciation or carried forward losses) are recognised, if and only if there is virtual
certainty that there would be adequate future taxable income against which such
deferred tax assets can be realised. Deferred lax is recognised on adjustments to
revehue reserves to thé extent the adjustments are allowable as deductions in
determination of taxahle income and they would reverse out in future periods.




Bzjaj Financial Securities Limited
Notes to financial statements for the year ended 31 March 2016

G. Earnings per share

Basic earnings per share are calculated by dividing the net prafit / toss for the period
attributable to equity shareholders (after deducting preference dividends and
attributable taxes) by the weighted average number of equity shares outstanding during
the period.

H. Employee Benelfits
i} Privilege Leave entitlements
Privilege leave entifements are recognised as a Hability, in the calendar year of
rendering of service, as per the rules of the Company. As accumulated jeave can be

avaited at any time during the tenure of employment the liabitity is recognised at the
actuarially determined value by an Appointed Actuary.

i) Gratuity

Payment for present fiabifity of future payment of gratuity is beirng made to approved
Gratuity Fund, which fully covers the same under Cash Accumulation Policy of the Life
Insurance Corporation of India (LIC) and Bajaj Allianz Ufe Insurance Company Limited
(BALIC). However, any deficit in Plan Assets managed by LIC and BALIC as compared to

the actuarial Hability is recognised as a liability,
o ¢
Charto Awmnta@
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Bajaj Financial Secarities Limited
Notos to Naancial statements Tor the year ended 3 March 2016

Notes to financial statements for the yeae ended 31 Mar 2HE

3 Share Capital

Authorised :

13,000,000 {13 000,000} equity shares of & 10 #ach

Fssted, subseeibed and Fally paidaop siares :

14,000,000 (14,000,000} squity shares 07 £ 10 gach

Eopaify shares

Reconcitiation of (he shares vutstanding w1 the beginaing and at the end of the vear

At il beyrrung of the yaear

LEE]
FEMae 2006 Jdur-2015
Amount In & Amouyntin ¥
130,004} 1204) b A0 00000
144 60 000 140,000,008
140, (UM, 300 140,000 ()
Ax at At ot
JhMar-X)06 J-Mar-2013
Mas, Amount in £ Mg Amount in ¥
131 000,000 £40.000.000 14,008,000 144,000,000
14,040,040 § 30 00,000 14,0iK) ) F40,000,000

Chulatanding af the end of the yvoar

Terms/vights sttached to equity shures

The Company has only ote class of equity shares baving a par vadue of T 10 per share. Each hofder of equity shares is entitbed 10 one vote per share

fn thte event of liquidation of the Company, the holders of equity shares will be entited to receive remaning asdets of the Company, alter distribution ol alt
preferential amownt The disitibunon will be wy proportion 1o te aunber of eguity shares beld by the shareholders.

Shares held hy holding company

Agat Agal
Ji-Mar-2006 Ji-Mar-20E5
Mo, % Halding Nos. %o {{olding
Bguity shares of € 10 each fully paid
Bajaj Housing Finanee Linited td 000,000 LOO.00%, 14,000,000 0005
Pretwits of sharcholders hnddiang more tbun 3% shares in the Campany
A at Agoal
I-Mar-2016 JaMae-2045
MNaos. ¥ Holdrg N % Huolding
Equity shares of T 10 zach tully paid
Bag Housing Finunce Limited 14,000,000 100 0094 14.000 06 10.00%
Reserves and sueplos
As at
31-Mar-2046 I-Mar-2015

Surphes i the statement of profil and loss
Bulance s per lust fnancial staterments

Profigq{Loss) for the yirar

Met Syerplus [ (Logg) in the siatement of profit and loss

Totsl reserved and forplus

Ameount in T

Amount in ¥

(19.543.947) (19,698 389)

366,845 154,642
(8577,100) (195955417
REXSERTER (19,545,047




Bajsj Financind Securitics Limited
Motes to financial statements for the yvear ended 3 March 2016

3

Current labilities

Trasde payables
Dhues 10 miere and smalk enterprises
Mdes to cregitors other than micro and smali entarprides

dher corcent 1 bilitic
Satutory Bues
Other Payahles

As at
31Mar- 24§46 I1-Mnr-M3
Amountin T Amount in T

239787 264973

739,787 264,973

18,223 14,088

. 129 303

(FIERS) 143,391

LG A3, 5606

[r absanes of any mformation on garler réquests to the vendors with repards to ey cegistrprion (fiing of Memorandum) undee ~The Mueo. Small and Madium
Enterprises Development Act, 2006, (27 of 2006)™ ang 0 view of the terms of payments nol sxeesdme 43 davs, which has bezn promptly pard, no liability exists o

the elerse of the vear god Renes oo disclosures ave been made in this Fegard

M

&\ : l
et ltmmbad (501



Hajaj Finanein! Securitics Limited
Motes o financial statements for the yoar ended 31 Marck 2086

6. Fixed Assets {tangible and intangible assets)

Amount in T

Particuliey

GROSS BEOOCK

BEPRECIATION

MET BLUOCK

Ao 3 Aurch

. Pebuctions & . Ak 3 Bapch Medusions & . i As i 31 March . .
2045 Adddidians. T — Aspna 31 NEarch X0EG s Adusinenes Fue the Yene 1816 As ot 3 Muench ME6

Tiaipilibe Asseds ;

IT Insaallation TE 244 - - T1,2:5 T1.244 - - TE2d4 -
Total Tangible Assets T2 - - T1,244 T4 - - T2 -
inangibic Asscts :

Soltware 2928237 - 2028237 2.9328.237 - 2524237 -
Fotal Intangihle Assels ORI - - 1.928,237 LY2E,237 - - 2,928,237 -
Fotak Fized Assets 2,590,431 - - 2,999,451 PR - - 299 A8 -

Previows yerr fixed sssete achedule

GUOSE BLOCK

BEPRECIATEON

METRBRLOCK

7

Particulars Asan 31 March . Dhed metines & Axon 3§ Mureh | Dwbuctivns & . Asan 3 Miecl
; i iy = . 1t A Marel 24618
Wt AulEEtinng Adjustments Asiake JE 3Tiereh 243 23 Adjustments Fenr e Vear i soe J1 Marck 2
Tangilke Axsets :

T [nztallagion TE344 Ti.24d Ti.244 - - FL.244 -
Total Tangible Assers Tk - - TE,244 TE244 - - - 71,744 -
Frinegible Agsets:

Softwoare 2.9I8 257 - - 2928237 AT a7 17 2FER2AT -
Tuotal intangible Assets 2928237 - - 1028237 22T 567 - ITH IYTHIST -
F A,
Totsl Fixed Assels 2,099 48 R . 2999 44t TN - 170 T.999,381 | 57 n-%g 2
St -




Rajaj Fioaneial Sccurities Limited
Notes to fimancial statements for the year ended 3E March 2016

7 Loans and sdvances

(insecueed, gpood, wnless stated wtherwise)

Security degesits

Advanees recoverable in cush or kingd
Less 1 Provisions

Chher lpung and advences

CENYAT credit recaivabie
Laas | Provisions

Adlvanee inrgome-ts
Ontftears

Totarl

L gy -terrme

Shaort-1erm

Ag at

A1-Mar- 2014 ShoMar-tLE

Ajat

A -Mar-1016 3-Mlue 215

8 Oiher assets

{Einsecwresl, s eabess stated aiherwie)

Non cipment bank batange | See norx 19
Depogity with Redated PartiesfSee nowe 13)

Othees
[nrerest recevable on fxed depogts

Totat

Amount in T Ampunt in T Amaunt in ¥ Amount in ¥
11,235,000
116,192 214698
(116,242} -
294 095 [ETRTT!
[ERERIEES] (130188
LN 4 %30 .
. . 12 891
S 174 pLiE AT 12871
89,174 AT - TS
NiHbCurrent {ureent
As Az @
I-Mae-2006 LTS PPRTTE FE-Mar-2016 3t Mar- 408
Arsiourntt in I Amount in T Amaunt in ¢ Amountin T
- 2,300,000
1.020.000 1 080 100
b 040, M) 3,580,040 i
1597717 3335 ) MGE LR
1,239,777 J 661 833 162 M5 2,73

9 Iavestments

Curgens [avestenents &
Tn Mutuat Funds

Quuted:

ICICE Prudential Flexible Income - Regular Plair - Growth

(3064 BEL aoits, Previous Yiome 364 569 unids)

LCICT Peadential Flextble Income - Direet Plas - Cirowth

{37112 uirs, Provioms Year 17 680)

Tolaf

Market Vahue (Current vear T TR 053103 . Previows Year 153,724 427

Current saiurisle
As il
R FT AL T
Amount in £

3-Mar- 205
Armountin T

98,309 454 01 T2

13,350 000 ERMHD L0

113.845.884 163,133,761




Bajaj Financial Securities Limiled
Mates to Gnanciaf statements for the year ended 31 Mareh 2016

0 Cash and baak halancey

Non-cureeni Current
Adoak Asaf
F-Muar-2016 3 -Mac-2013 S1-Mar-2016 J-Mar-201%
Amountin T Amsunt in § Armaunt in T Armgunt in ¥
Cugh and cugh equivalents
Bulances with tueks:
05 CaReenl ACcoul: . n 1,238.8009 A35.5070
Earnsarked Balzaces with hank v . R
- 1,234,309 155097
Cash eqquivelents
Chequesidrafls on hand
Other bank balances
Depasits with Bank
Respdunl vty less tvan 12 months . 4575000 2073 004
Regidund matustry arre thase 1) moaths - 3.500.000 - -
2500000 4 373,000 1075000
Aptount duelosed under Non Current Assar (Nows §) - (2, 304.000} - -
- R EXLER 1330907
1l Other income
For the year ended
Jr-Mar-616 Ji-vae-2015
Amountin ¥ Amount in T
Proft aa sele of Current mvestments 193 182 106,794
{npterst on Fixad Deposies 324,033 Ti6 898
Provision no lonper reduingd 12,880 HEIL]
Mizcellmneous Receips F29, 704 4
Inrerest on frcome Tax reliel 12,160 17350
6,021 338,094
12 Other expenses
For the yeur ended
H-Mar-2016 Ft-Mar-Hi15
Amount in T Amount in T
fnsurance . 20,403
Fayiment to Auditor 30 N0 50,000
Legal & professionul charges 04 474 194, 386
frovision For Doubtfut Advances 116,199 -
Information Technotogy retated expenses . R5,637
Telephane & conmectivity expenses - 5038
Jubseription Expenses 17,210 174407
Business Support services - 127,430
Migeeilaneous expenses 20,572 43,160
419,173 703478
Paymeat to auditor (net of servied 1ax)
For the year ended
3t-Mar-2014 ItMar.2415
Amount in T Amountin T
A mudige:
Andit fee 50,000 50LOM)
50,000 50,004
T
EE T B Shah £y
o o \}M M’“‘"’"‘““""‘r%’__‘h{“ o
=¥ N AAF.Gag e

# TR 1obettin
(

b



Bajaj Financial Securities Limited
Notes to financial statements for the year endad 31 March 2016

13 Earning per share {EP'S)

Far the yeur endeed
S1-Mar 206 1 Mar-2 3
Amount in ¥ Amount i ¥

Earnisgs por shace is eatenlned by dwiding the proli attributable to the Equity Sharehobders by the werghisd average number of Bguity Shares outstanding during
the vear The mambers wsed in caloulating hasio and diluted srniogs are stited below

A Brof for the year aller taxation (T3 36 446 tid A4
Weighted average number of shares surstanding during the vear £ 0000060 14,000,000

b Baswc & Orlated Earnmes per share ( T 440 G0t
1 H

Face value per share £

B4 Taxation

bty wagw of cacry forward fodses oo pravison of tax inchuding mimemum alermate i is consider negedsnn

sv0



Bagai Finzacial Securities 1imited
Motes (e fipzaciaf statearenrs Fre dhe vear emelo 3E March 2066

15, Rekated Purty Disclasure
! mcnmeee - - S . UV S (
Disclasure of Transactions with Related Parties 35 reqired by Aceounting Standard 18 R S
L e _ B
S PO S U o Bels-le

Dutstanding T Dusstanding
mouwnis carried in amaunts casried in
the Bajznce Sheet the Balance Sheet

Hamme of related pasty snd Matere of
relationship

| Mature of transaction ' Transaction Valu

A iHolding company, subsidiaries and fellow subsidiary:

Baja: Heweng finance Limiteg iCanisibution to Sty -
[Hoiging comgpany] £414.000,000 Fquity shares of 8s. 10 each|

Bajai Finsare Limatett
I[L;'I[im_a}_g__hg!t_i_i_?_lg conspany|

Bajaj Alianz Seneral ensacance Ca i ed
|Fellow Subsigiang)

Baja; Alaan: 1ife Insurarce Lo Limggﬁj ______
{Fedlow Sabeediany)

:Baja; Finance Limited Y Basiness sugaort SEduiges received
YHeAging ¢ompany of Baja; Housing France Limited; :Fued Doposi

Fived Deposit Matured
interes received
_iEnteredy Accrued

B ! Individuais contralfing ucrth?{;pwe: [ exercis| sigm{ita;:ﬂufh:e&ce and their Relathees:

(Ranat 823]

iSheknar E;’g;;

Maghas Bajaj

Riraj 2aiai

C_Hey Management Persornel & their Relatives:

1% Steeaivasan [Chairman]

gﬂ’a‘
ﬁg}?

T AA F-‘-S,Sgg

{ Thale Frcoodntants

D | Enterprizes guer which snyone in th] 8 [c} exercises significant Eﬁ;i—sn:znce: . - B

Bajai Axulo Limited [Aeimbursement of Experses . . 3500 1 T




Bajaj Financial Securities Limited

Motes to financial statements for the year ended 31 March 2016

1o PFrevious year fisrures

Frevious year lgures hive boen regroupred, wherever necessacy, wr tnake ther cormpareble with those of the currem period.

int terms of our report of even dote

for Dalal & Shah L1F
Firm Registration No, (0202 1W 7 WI001 L}

Churterdd Acr:{,mgmnls
Mth e
5. VNIR‘I\’("L{.{

Partner
Memburship No. 037942

Muonthai: 20 May 2016

O bebalf of the Board of Direcors

—"

T, -
(:J—hu—‘. Q- Fl} .
e ’ .
RS SRR S

5 Sreenivasan
Chairtnan

Handep Jain
.Ehiel Financial Olfcer

Pune: T0 Mav 2016

Wn:—mw}
4 Sridhar

Direetor & Chairman

Contpuny Secretary



