BAJAJ HOUSING FINANCE LIMITED

19 October 2022

=

To,

The Manager,

BSE Limited

DCS - CRD

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400001

Scrip Code: 973250
Dear Sir/Madam,
Sub: Outcome of Meeting of Board of Directors

In terms of provision of Regulation 51 (read with Part B of Schedule Ill) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended, (SEBI
Listing Regulations), this is to inform you that the Board, at its meeting held today, i.e.
19 October 2022 approved the Unaudited financial results of the Company for the
quarter ended 30 September 2022 as per Regulation 52 of SEBI Listing Regulations.

A copy of the said financial results along with limited review report in this respect are
enclosed.

Details as per Regulation 52(4) of SEBI Listing Regulations are also forming a part of
financial results.

Further as per SEBI Listing Regulations, the following is being enclosed along with the
financial results:
1. Related Party Disclosure for the half year ended 30 September 2022 as per
Regulation 23(9) of SEBI Listing Regulations.

2. Security Cover certificate as per Regulation 54(3) of SEBI Listing regulations
read with SEBI circular SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19
May 2022. g

4

The meeting commenced at 12 noon and concluded at i__:'_‘a_ﬂ_p.m. t\%;
7

\[

We request you to kindly take the same on record.
Thanking you,

Yours faithfully,
Fpr Eajaj Housing Finance Limited
“x
h QWA
f“\.‘ k 4
Atul Patni
Company Secretar

Cc: Catalyst Trusteeship Limited, Pune (Debenture Trustee)
Encl.: As above

Corporate Office: Cerebrum IT Park, B2 Building, 5th Floor, Kumar City, Kalyani Nagar,

Pune - 411 014.

Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 Yol <4 30 PERTO0RD

Website: hitps:/Avwa bajafhousingaance Corporate ID No.: U65910PN2008PLC132228



G.D. Apte & Co. Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants
GDA House, Plot No. 85 6-B&C, PIL Court, 6" Floor, 111
Right Bhusari Colony Paud Road, M.K. Road, Churchéate,

Pune - 411 038, Maharashtra Mumbai 400 020, Maharashtra

= —————————————

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial
Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirement s) Regulations, 2015, as amended

The Board of Directors

Bajaj Housing Finance Limited

1. We have reviewed the accompanying statement of unaudited financial results of Bajaj Housirg
Finance Limited (the "Company") for the quarter and half year ended September 30, 2022 (the
"Statement") attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measureme:nt principles laid down in Indian Accounting Standard 34, 'Interim Financial F{eporting'
("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.
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G.D. Apte & Co. Khandelwal Jain & Co.

Chartered Agcountants Chartered Accountants
.w

4. Based on our review conducted as above, nothing has come to our attention th.at causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

Other Matter

5. The figures for the quarter and half year ended September 30, 2021 have been considered from
the unmodified review report dated October 25, 2021 issued by S R B C & Co LLP (the erstwhile
statutory auditors) in terms of regulation 52 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015.

Our conclusion is not modified in respect of this matter.

For G.D. Apte & Co. For Khandelwal Jain & Co..

Chartered A;countants Chartered Accountants )

Firm Registration Number: 100515W Firm Registration Number: 105049W

UDIN: 22113053BAFYMB4711 UDIN: 22033632BAFXKM2477
QO™ e

Umesh S. Abhyankar Shailésh Shah

Partner Partner

Membership Number: 113053 Membership Number: 033632

Pune, October 19, 2022 Mumbai, October 19, 2022
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Bajaj Housing Finance Limited
Statement of unaudited financial results for the Quarter and Half year ended 30 September 2022
{2 tn Crore)
‘Quasrter ended . Half Yedrended . | Yearended
Particulars 3008.2022 | 30.06.2022 | 30.08:2021 | ‘30.09.2022 | 30:09:2021 | 31.03.2022
3 {Reviewed) | (Revlewed) | (Reviewed) | (Reviewed) { (Reviewed} | (Audited)
T
(a) mefmmaperauom ‘ i
frterpst incomé : 124640 1,072.46 $36.41 232086 151377 348175
Feas and commission income 49.48 2391 18 87 43.40 23.81 81.85
Net gain on fair-value change 2440 15.19 ] 13.08 39.29 29.53 58,67
Sale of gervices 18:85 0.48 '32.55 17.33 44.28 142.02
Income:on derecognised (assigned) loans 28.08 109.7¢ « 137,85 g 2
Oftiar pperating income : 273 084 | 0.44 3.57 1.48 207
" Total Revente from operations: © 1,339:63 1,222.67 50145 | ~ 2,56230|  1,72287 3,766.66
(ki) Othrer income - : : 028 _.bas) . 020 0.41 0.20 0.47
Totalincome. P 1 sssser]  122280] 80165 2562711 - 172316 3,767.13
égexpom A i 4 ! A L
{(a)y Finance costs 749,86 628.62 505.31 1,37848. ‘892,01 2.155,31
{b} Feus. and commission expense : 3.57. 3.83 0.56 740 147 468
(6} Impéirment.of finanaist instruments ‘ _ Zo¥e| . 667 60.87 36.45 86:78 181.07
|(dy Empioyae bensfits expense’ 102.77 114.04 8420 21681 148,68 348:80
{e} mmﬁmwmmﬁ ; 81 7.83 - 583 15.94 1.7 25,78
= ‘3204 | A48} . 1988 . 8620 36.00 - 91.B5
92843] 785451 81674 1 . 1,721.28 1,280.45 2,807.27 |
_atars| C arves|  2eael ) __ E4las] Adz7i| - 959.88
108.25 o1:54 67.05 197.79 131.00 250.49
155 20.03 (ganyl 2158 (15.42) el
_f0r.30 1857 5861 - 21837)  A5e8[ - 25024 )
305,98 316.08° f88.30]| 62208 326.83 _709.62
. : i . —
Ammmmmbendawﬁodtopmﬂmbss . = * 3 - {064
(1) Tax inipact an above = - . “ - . 016
Bmﬁmmwa&uduﬂﬁedwpmﬁtorbu . - - - - -
1 Taxfmpactmabove " s - 2 T Y -
{Tota} othier com jve ncome, netoftax - - | . = Aplia = e o SRt i e {0.48)
7 {Total Comprshensive income (5+8}) ] 30598 316:08. _Aes30| 62206 32683 708.14
8 'pmsmmwwmtrmvmmw) i ' ' 1 e 488333
8 JOther squity : - 1,858.03
10 ' |Eamings per sfiare : ' i . " " ¥ -
|Basic @) ' 0.46 048" 0347 0m4 0.67 145
Ditated (&) 0.46™ b4t 0.34* o84* oer* | 145
ot 'dﬁﬁi..?"d:

- Coiporate Office: Cerebrym n’?ark 82 Building, Sth Floor, Kumar City, Kalyani Nagar,

Pune - 411 014, pm——
Registered Office: Bajaj Auto Limited Carmpiex, Mumbal-Pune Road, Akurai,mnemms g?mﬁéﬁﬁ?m
Website: https://wwwbajafhousingtinance.in ‘ NG.: W DBPLCII2228




BAJAJ HOUSING FINANCE LIMITED

Bajaj Housing Finance Limited
Statement of unaudited finangial results for the Quarter and Half year endied 30 September 2022
[Netes: TR
1 Disdosure of assats and liabllitfes as per Reguiation 52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 a5 at 30
‘Soptomber 2022: i '
{¥ In Crove)
: 1 asat As at Aspt
Particulars 30.00,2022 | 30002021 | 31.03.2022
(Reviewed) | (Reviewed) | {Audited) |
A |ASSETS
1 |Financial assets
(8) Cash and cash equivalents 130.84| 1,081.22 407.03 .
{b) Bank balarices other than cash and cash equivalents 0.14 6.1 0.14
{6} Trede Receivables - - 335.56 487,67 237.23
{d) Loans 84,938,51 '39.130.16 46,482,07
(e) Invesiments 1,674, 2,251,76| 1,248.27
{f) Ciher finencisl asseis o Lo 3 e 13,8 20.30] 18.48
Sub-total - Financlalassets oy 57,093.38 42,581.24] 48,393.32
2 ‘[Nondinancial assets
(a) Current tax assels (net) ; 9.96] 7.83 8.08
(b) Deferred tax assets (net) ; 30.39 1558
(c) Property, plant and equipment w587 60.64 78
(d) Intangible assets under development 0.83 . 1.48]
{a) Intangible essls ; 10954 “13.89 19.14
() Other non-finencial essets 5.1 510 1044
FE ‘Sub-total - Non-financial asgets e 11232 198,25 133.76
= 1 1
=3 Tatal Rugibe. " . ; = | 57,20570]  43,099.49]  48,527.08
B [LIABILITIES AND EQUITY
1 {Financial tiabliities %
(a) Trade payableg
i Total outstanding dues to micro enterpriges end small snerpiises ‘ 0.08 - 0,18
. Total outatanding dues lo credilors other than miro enferprses and small entarprises 56.40 36,58 329 |-
|(b) Other payables: '
i, Total outstending dues fo micro enterprises and small enferprises: - . - - -
il. Tofs! outstanding dues to-credRors other than micro enlerprises and small enterprises '33.05 18.02 .17
6) Debt Securities 17.437.44 13,705:84 16,4d9.15
(d) Botrowings (other than debt securilies) 2801805 |  22576.03 2449347
{e) Deposits 52192 . 510,00
[(h Other inasclal liabilties _ _ 18910 320.80 174.42
ro2t] Sub-total - Flnancial Uigbliities : 47.255.22 36,667.84 | 4174132
2 {Nondinancia! Gabilities
{8} Currerit tai Eabiifes (nst) 556 H27 20,06
(b) Provisions . 1033 585 4.05
{c) Daferred Tax Lisbllities 599 | AN .
1) Other non-financial fiablitles ; ; 15,00 15.38 20,29
Sub-total - Non-financial lidbllitles i R [T -0 | 44.40
6,712.18 :4,883,33 4,683.33
. 315114 147572 . 1,858.03
T 966330 | - 6359.05| 674138
—men] - amem] i
“MPTE )
<

Cosporate Difice: Cerebrym IT Park, 82 Building, Sth Floor, Kumar Gty Kalyani Nagar,
Pune - 411014, : o
Reglstered Office: Baja] Auto Limited Complex, Mumbal-Pune Road, Akurd, Pune 471035
Website: hitps://www.bajajhousingfinance.in




BAJA) HOUSING FINANCE LIMITED

. Bajaj Housing Finance Limited
Statement of unaudited finanélal results for thie Quarter and Half year ended 30 Septamber 2022
Notes: - -
2 Disclosure of statement of cashfiow as per Regulation 52 of thie SEB (Listng Obligations and Disclosure Requirements) Regulations, 2015 for the haif year ended 30|
September 2022
. (€ in crore)
“Periedended]  Period ended Year ended
Paiticulars 20.09. 30.09.2021} 31.03.2022)
; {Revi 1@j {Audited
A. [Cash flow trom operating activities
Jmmumux 841.43 44274 55086
Intereg! incoing (2,320.86) (1.813.77) {8.481.75)
Depreciation and amortizalion . 1594 1471 2576
kmpairment on financial ingtruments 3645 86,78 181.07
Finance Costs 1,378.48: 982.01 2,155:31
' Shita based payment expenses 12,66 6.58 19.23
Net logs 0n dispasal of property. plant and equipment and infangible assels 0.35 025 0.48
Provision na fonger requined wiltter back {0.18) (0.01) {0.05)
. Servica fess for management of assigned portfolio of bﬂns (287} (28.87) ©(11253)
Income on derecognised {assigned) loans- = {137.85) . ' s
Net (ggin)t loss on financlal instruments measured at FVTPL {39.29) (28 63)} {58.97)
21582) 128.99) {311.59)
Gash inflow froim interest ba loans e 231009 1.630.58 3,478.05
Cash inflow from receivables on assignment of loans A8:84 26.65 . 6743
Cash optfiow towerds firance cost (1:540.23) {1,480.95) (2,502 56)
Cish generated from operation befare working capltal changes. ) 603.05 87285 719,00
|working cipital chahges: :
{ncrease) / detrease In rade receivables (8.83) A 011 a7
(increase) / decrsase in loans: (8.501.82) (5,820.50) (13,256,85)
{increass) / decresse In Bank balances other than cash and cash squivalents {0.00) 249.89 249,89
(incréase) / decroase in other financial aisets : f 4.56 369 16.54
{incraase) | decigase: i blher. noni-financial Bssety / 454 7.84 242
Increase 7 (decrease) in trade payables 2021 1589 1566
ma:(mhmm B (6.12) (@29) 16.69
Increase’ {decrease) in other financial liabilllies 240 169,64 44,85
 Incredss / {decrease) in provisloris 828 386 132
‘Increasé I (décrease) in other non-financial Fabilities 28y 5 {227)]
§ (7,878.32 (5,343.30) (12216.95)
rmm paid {net of refunds) s {182,87) : Bogy (24239
Not cash used in opersting activities {A). L (8,041.49) {5,433.78) (12,484.30)
B. |Gash fiow from knvesting activities .
Burchasé of property, i} and eqUipment. ' 7.08) {3.50) (18:41)
Sale of property, plant and equipmient 1.28 058 183
Purchese of intangible assets and Intanaible assats under development (.78} (0.91), (10.71)
Porchase of Investments measured under FNTPL (21,200:85) (15,603.83) (33;133.80)
Sale of investments measured urder FYTPL 20,916.96 16,993.90. 34,691.88
Puchase-of ivestmants measured under amortised cost . {2.500.00) {4.800001
‘Sale of invesiments measured imder amortised cost - 3,000.00 | £,400.00
ot i65aived o IIARAENS 1423 1927 ] 2673
[ Mot cash generated fromd (used in] investing activities (B) - (a7432)] 8758 219732
¢. |cash fiow from financing activities:
| issud of equity shere capital fincluding securities premiumm) 240,88 & .
mmnmmmwdmmmmmmw - - {1029}
Procesds.frony jong tem bofrowings ' 13,381.04 ‘B465.05 15,597.40
Répayments towatds long tarm borrowings . {5.08487) (4.604.83) {6.923.39)
Short-tem borrowings (ne) (1.841:18)) 1.332.06 1,054.90
" Deposits sccepied (other than public depasits) {nel) 11112 - $10:00
Paymentof leasa fiabliity 6.60) 478 (10.54)
et qash genaratéd trom financing acivities (G . ; 8,139.32 _5477.54 10,208.23
Net incroasel {decreage) Incash and cash equivalents (A+B+C) {276.19) 819.44 (54.75)
mmmwmmmﬁmw : 407.03: 45178.| . - oeed
mmmqmmuunmamwod _1s084] @ temz2]

6.5 ,Fbo:,mnarcitﬂﬂ'ﬁ“‘m ERL S8
i cé K Tel: +91 20 71878060
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BAJA] HOUSING FINANCE LIMITED

: Bajaj Housing Finance Limited
Statement of unaudited financlal results for the Quarter and Half year ended 30 September 2022

Notes:

3

The above results have been reviswed by the Audif Committes and approved by the Bosrd of Directors al its mestings held on 19‘0dohar2022 and subjected to
limited review by joint statulory auditors pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulafions, 2015, as amended.
(ﬂu;e financial m».;u are available on the websits of the Company viz, hilps:/Avww.bejajhousingfinance.in/ and or the website of BSE Limited o

On 7 April 2022, the Special Commiltee for Rights Issue- constituted by the Board of Directors has afjolied, on rights basis, 1,828,822,235 equity shares of faca
value of ¥ 10 each at premium of ¥ 3.67 per equilly share, aggregeting to ~ € 2,500 crora, la Bajsj Finance Limiled (the holding company), )

All the secured non-convertible dabentures of the Company Including those issued during the half year anded 30 September 2022 are fully secured by first pari
passu charge by morigage of the Company's immovable propery at Chennai and/or by hypothecation of book debis/ican receivables to.the extent as stated in the
respective infermation memeorandum. Furth?r. the Company has at all times, for the non convertible debentures issued, maintained asset cover as slaled in the
respeclive information memorandum which is sufficient to dischargs the principal amount, interest acorued thereon and such other sums as mehtianed therain.

The Company is engaged pﬂmﬁ'ly In the business of financing and sccordingly theré are no separale reporlable segments as per Ind AS 108 dealing with

{s) Disclosures pursuant to RBI Netification - RBI/2020-21/18 DOR.No.BP BC/3/21 04,048/2020-21 dated § August 2020 and REU2024-22/31
DOR.STR.REC.11/21.04.048/2021-22 dated 5 May 2021:

{2 in Crore)
Exposyre to
accounts classifled
@s Standard
consequent to

Of (A) amount paid
by the borrowers
during the half year”

Of (A) amount
written off during
the half-yeay"

Exposura to accounts
classified as Standard
conseguent to
implementation of

Of{A), aggragate
dabt
that slipped into NPA
during the haif-year

Type of
e

resolution plan -
Poslition asat 31
March 22 (A)*

implementation of
resolution plah =

Position as at 30
September 2022

524.36

24.15

0.75

44,08

456.14.

Personal Loans

‘3.84

0.28

0.02

354

|Corporata persons
|of which, MSMEs

220

0.28]

0.03

.08

Others

1.58

(0.01)

Total

528.20

0.7

1.57
o

16

=, 2443
# represents tebt that slipped into stage 3 and was subseyuently written off during Ihe half-yaar anded 30 September 2022,
* represents receipis nel of interest accruals and drawdown, if any. ;
$ Includes restructuring implementad pursuant fo OTR 2.0 executed till 31 December 2021 for personel loans, individual business loans and ¥mall business lpans,

Disclosurss pursuant to RBJ Notification - REVDOR/2021-22/86 DOR STR.REC.51/21,04.048/2021-22 dated 24 Septembar 2021

{a) Datails of loans (not in default) iransferred thrmgh assignment during the half year ended 30 Septamber 2022
5 (% In Crors)

Particulars Transferrad

m#c:
1,445 8,257

Entity ‘ Bankg
Couint of loan sccounts assigned (in numbaers)

321,41 4,789.89| |

.Amaount of loan account assigned .
10% i3 o A%

[Retentian of benaficial poonomic interest (MRR)”

Wealghted average fesidual maturity 127.25 manths 126.71 months.

Weighted avetsge holding perod 18:84 months| 18,15 months|

Coverage of angible sacutily 100% 100%

Raling-wise disiribution of rated 1oans ; : , NA WA

{B) The Company has not acquired any loane not in defaull through sssignment during the half year ended 30 Seplembar 2022,
{c) The Company has not acquireditransferred any siréssed loan during the half year ended 30 Seplember 2022.
The Compary holds a management and macro-economic ovetiay of € 242 crore as at 30 September 2022 having régard ta the potsntial impect of risa in inflation.

‘Disclosyres In compliance with Regulation 52 (4} of the SEBI (Listing Obligations. and Disclosure Requirements) Regulations, 2015 for the quarter and half year
‘andied 30 September 2022 is stiached as Anniexure 1. ‘

Cosporate Office: Cerebrum IT Park, B2 Building, Sth Floor, Kumar City, KalyantNaga,

Pune - 411 014,

Registered Office: Bajz) Auto Limited Complex, Mambai-Pune Road, Akurd), Py 411035
Website: https://www.bajajhousingfinance.in




BAJA] HOUSING FINANCE LIMITED

3 Bajaj Housing Finance Limited

Statemerit of unaudited financlal results for the Quarter and Half year ended 'SO'Sethember 2022
Notas:

11 The financial results of the Company for the quarier and haif year ended 30 September 2021, were reviewad by the previous auditors SRBC & Co LLP, who have
expressed an unqualified conclusion vide report dated 25 Oclober 2021

12 . Figures for the previous periods have been regrouped, wherever necessary, to make them comparable with the current period,

13 The Company has désignated an exdusive emait ID viz. bhfiinvestor.service@bajaffinserv.in for invastor grievance redreasal.

By order of the Board of Direclors
For Bajaj Housing Finance LimHed

Atul Jdain
18 October 2022

Managing Director

Registered Office : mmmucmumwmm Akurdi, Pune 4110385
Corporate Office : Carebrum IT Park, B2 Building, 5th Floor, Kumar City, Kalyani Nagar. Pune - 411.014
Tel . 020-71878080
E-mail: Dhfievestor serviceBbajajfinserv.in | Webslte: mmmwbsjaﬂmlngﬁnmw
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Corporate Qifice: Cerebrum IT Park, B2 Bullding, 5th Floor, Kumar-ity, Kalyani Nagar,
fube= 1A Tel: 48120 71878060
.’“mm‘fmﬁmwmm Mumbai-Pune Road, Akurdi, Pune 411035 Corporat 10Na.: UESS1OPNZO0SPICISIZ




BAJAJ HOUSING FINANCE LIMITED

. Bajaj Housing Finance Limited
Statement of unaudited financial results for the Quarter and Half year ended 30 September 2022
Annexurg 1
Disclosure in compliance with ‘Regulation 62 {4) of the SEBI {Listing Obligation and Disclosure Requirements}
Regulation, 2015
) For the quarter ended | Forthe lnlf year ended
’Far_ucu_lam _ 30 September 2022 30 September 2022
1 Debt-Equity ratio [Debl Securlies+ Borrowings (other than debl securiles|*Deposits] / Total Equity | 276 ; 478
2. Net Worth (€ in crore) [Total Equity] ; ) 9863.3 _ 98633
3. Net Profit after tax (€ in crore) . 30598 622.06
4, Net Profil Margin [Profil efler tax / Total Income] : 22.84% 24.2T%
5. Eamings per share | "not anmaﬁsed] .
Basic () 048 0.4
Diluted %) ‘ 046 [X7d
6, Total debts tq {otal assels [Debl securitias+Borrowings (other than debi securitiesH+Deposits] / 082 0.82
Total Assels ‘ = i
7.Outstanding redesmabla preference shares (quantity and wfue) Nit
8. Details of Debenture redemption reserve -|Not Applicable
[According to Rufe 18 (7) (b){i) of the Comparies
. (Share Capital and Debentures) Rulas, 2014, s
amended, no Debenture Radnnq:ﬂonﬁuwole.
required to be created in ‘
{the case of privately plated debentures issued by the
Company which is a HFC registered with NHB,]
{5 Detads of Gaphtal redemplion reserve : _ |Not Appicable
10, Sector specific eguivalent ratio, a3 applicabie
(A) Gross NPA (stage'3 assel, gross) ratio Ly : - . 0.24% 0.24%
" (B) Net NPA (stage 3 assel, net) ratio : i 041% T 011% -
" (C) Provision covarage (on stage 3 ssset) ratia e 54.03% . B4o%
(D) Capital 10 risk-weighted assets ratio (Regulatory fequirement-18%) ~ - - - - fooooanew | 2438
(E) qu!y Coverage Ratio (Regulatory. wmm—sm; : \ : ) 92.92% .97.14%
Note:
Debt service coverage Falip, Interast service coverage ratlo, Cuirent raflo, Long ferm debt to working capital, Bad dabits to Accounts recsivable rafio;
oummﬁynm Debtors Lumover, Inventory-turnover, Opeéraling margin rafio. ere not applicabls t tha Company.

/’ —‘M\
o
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Corporate Office: Cerebrum IT Park, B2 Building, Sth Floor, Kumar City, Kalyani Nagar,

Pine - 411 014,

Registered Office: Baja) Auto Limited Complex, Mumbal-Pune Road, Akurdi, Pune 411035 ] ek *”;ﬂ;’w

Website: hitps://www.hbajafhousingfinance.in Toipora - USS910PNRO0BPICT32228




Bajaj Housing Finance Limited
Disclosure of related party transactions for the half year ended 30 September 2022

X in crore
Details of the party . In case any financial indebtedness is
(listed entity Inicaseimaniesiareidue incurred to make or give loans, inter-
i n Details of the counterparty to either party as a result 3 4 Details of the loans, inter-corporate deposits, ad or i
/subsidiary) entering Value of the of the transaction corporate deposits, advances or
into the transaction Value of investments
= related party .
transaction as| fransaction Natt f N
S.No . . Type cf related party transaction during the Clatind T Purpose for which
Relationship of the approved by reporting indebtedne {loan/ ey L
. 5 e funds wi
counterparty with the audit S Opening Closing ss {loan/ advance/ | Interest Tenure Secured/ . €
Name Name iy . l period 3 Cost Tenure | utilised by the
the listed entity or committee balance balance | issuance of intercorpor | Rate (%) (Days) unsecured _ g
B o N ultimate recipient
its subsidiary debt/ any ate deposit/|
A of funds (endusage]
other etc.) investment
Bajaj Housing Finance Ultimate Holdi
1 3 . _j E Bajaj Finserv Limited -~ o Business Support Charges Paid As per MOU 172 -
Limited |eompany
Bajaj Housing Fi Ultimate Holdi Interest pad - ibl
: 'a]a-] ousing Finance Bajaj Finserv Limited mate Holding  |Interest pa d on non-convertible NsEglo 1181 3 _
Limited campany debentures
1Bajaj Housing Finance Ultimate Holdi Secured - =2rtible deb:
2 'aJa‘j ousing Finan Bajaj Finsery Limited imate Holding : ecured nan-convartible debentures Note © A (350.00) 350.00)
LLimited comparty issued
Bajaj Housing Finance - - N Contributicn to Ecuity (4,88,33,33,329
3 [Bajaj Finance Limited Holding Compan ’ ‘ - 4,883.33 6,712.16)
Limited J2) Finan e ; =0y shares, FV of 10 each) @ | ¢ )
Bajaj Housing Fi Equity Conzributi ived (includi
4 Sk OUSINg FINANCE |2 ajaj Finance Limited Holding Company A i S LR 2,500.00 = =
Limited Premium)
Bajaj Housing Finance . o ) _ ) . . As per |ease
5 N Bajaj Finance Limited Holding Company |Security Deposit Received - {0.08) {0.08)
Limited agreement
Bajaj Housing Finance A I
€ ?J?J Sl Bajaj Finance Limited Holding Company |Rentincorae R 0.10 - -
Limited agreement
 Housing Fi
7 E_ajai dousmg inance Bajaj Finance Limited |Holding Company |Asset Purcnased As per MOU 0.06
imite
Baial Housing Fi
8 L-aja.iedousmg R Bajaj Finance Limited Holding Company |Asset Sale As per MOU 0.12 - 0.10
Imi
Bajaj Housing Fi
9 L_BJB_Jt dousmg Lus Bajaj Finance Limited Holding Company |Direct assignment of loan portfolio 6,000.00 1,789.90 - -
imite:
3aia Housing Fi
11 :J?Jt dousmg maSNss IBajaj Finance Limited Holding Company |Business Sapport Charges Paid As per MOU 6.74 E -
imite
Baial g Fi
12 L'aﬂii I—;ousmg inance Bajaj Finance Limited Holding Company |Business Sapport Charges Received As per MOU 0.44 - -
imite
" Housing Fi
13 E.aja,i dousmg i Bajaj Finance Limited Holding Company |Fees and Commission Received As per MOU 34,55 - 0.37
imite
- — Saia Al |
20 B_a]a-j Hausing Finance | [3afaj Allianz Genera Fellow subsidiary |Insurance 2xpensa 6.00 4.56 454 042
Limited Insurance Company Ltd.
- Baja.j Housing Finance |Bajaj Allianz General Fellow subsidiary lSecured non-convertible debentures Note 9 : (100.00) (250.00)
Limited Insurance Company Ltd. issued
= —— o1 Al el
24 I3_aja} Housing Finance | Bajaj Allianz Life Insurance [Fellow subsidiary |insurance expense 80.00 745 0.30 0.12
Limited Company Ltd.
i e = . r = = b
5 B.aja.j Housing Finance |Baja] Alliznz Life Insurance Fellow subsidiary Pnsecurec non-convertible debentures Note 9 - (651.00) (651.00)
Limited Company Ltd. issued
27 E_a,?i }-Lousmg Finance Bajaj Finserv Direct Limited |Feilow subsidiary |Business support charges paid 2.00 0.33 (0.91) -
imite:
jaj Housing Fi As approved
2 Baja} ousing FINance | - njiv Bajaj Director Sitting Fees o 0.06 :
Limited lby Board
jaj ing Fil As approved
so |Be Housing Finance o .. o\ Jain Director Sitting Fees a2 0.02 . .
Limited lby Board
— e Fi
31 B?IE,J hlokSinebingcs Atul Jain Managing Director |Remunerztion Note 10 5.25 {1.14) -
Limited
Bajaj Housing Finance
32 ) . ‘] ousingiginan Atul Jain Managing Director |Fair value of stocx options granted Note 11 374 - =
Limited
Baial A . A d
33 _aJa.J Housing Finance l.ila Poonawala Director Sitting Fees S 0.06 - -
LLimited by Board




Bajaj Housing Finance Limited
Disclosure of related party transactions for the half year ended 30 September 2022

Xin crore

Details of the party
{listed entity
/subsidiary) entering

Details of the counterparty

In case monies are due
to either party as a result

In case any financial indebtedness is
incurred to make or give loans, inter-
corporate deposits, advances or

Details of the loans, inter-corporate deposits, advances or investments

Value of the of the transaction
into the transaction . Value of : investments
related party I
transaction as T Nat: f Nat
S.No i . Type of related party transaction during the ature o CISLC Purpose for which
Relationship of the approved by Rerari indebtedne {loan/ e —
counterparty with the audit s Opening Closing ss {loan/ advance/ | Interest Tenure Secured/ .
Name Name . i P period . Cost Tenure | utilised by the
the listed entity or committee balance balance | issuance of intercorpor | Rate (%) {Days) unsecured ultimate reciient
its subsidiary debt/ any ate deposit/| 5 .
A of funds (end
other etc.) investment
Bajaj Housing Finance A d
34 | ! ,J & Anami Narayan Roy Director Sitting Fees S 0.05 - -
Limited by Board
Bajaj Housing Finance Chief Fi ial
33 _aja:J S {Gaurav Kalani l_e fanas Remuneration Note 10 072 {0.63) -
Limited Officer
Bajaj Housing Financi Chief Fi i
34 _ajé] oS neiTancE] I3aurav Kalani I/ IRl Fair value of stock options granted Note 11 0.41 -
Limited Officer
Bajaj Housing Fi Chief Fi ial
35 ,aJa,J e s Atul Patni SIEAncs Remuneration Note 10 0.17 = -
Limited Dfficer
[Entities in which
Baiai Housing Fi KMP and their s i
ajaj Hou. n s per lease
g5 [P Housing Hinance oo Auto Ltd. relatives have Security deposit paid (38,964) a - 0.03 0.03
lLimited . agreement
significant
Influence
Entities in which
o KMP and their lAs|penlease
ajaj Housing Finance
36 3 J,J E Bajaj Auto Ltd. relatives have Rent expense P 0.03 = -
LLimited L agreement
significant
Influence
Entities in which
Baiai Housing Fi KMP and their
37 IL_aja_i dousmg fnance Bajaj Auto Ltd relatives have Business Support Charges Paid As per MOU 0.64 = -
imitel significant
influence
Eritities in which
KMP and their
. - Bajai Holdi q
39 Iaajéj fonsineliinance A relatives have Business Support Charges Paid As per MOU 0.61 - =
Limited Investment Ltd. e
significant
Influence
Entities in which
KMP and their
jaj ing Fi d non- ible debent:
= 1Bajaj Housing Finance |Maharashtra Scooters S .Se:ure non-convertible debentures Note 8 ; (50.00) (50.00)
Limited Limited u issued
significant
Influence
Entities in which
" —— KMP and their N .
[Bajaj Housing Finance |Maharashtra Scooters N Interest paid on non-convertible
40 - relatives have Note 9 1,40 -
LLimited Limited S debentures
significant
influence
Entities in which
. ing Fi Hind Musafir A KMP and their
41 B_ajéj Housing Finance .|n‘ S relatives have Services received 7.00 1.45 {0.18) {0.00)
Limited Limited .
significant
influence
Entities in which
KMP and their
Bajaj Housing Finance |Bajzj Allianz Staffing N . .
42 I . relatives have Services received 25.00 0.56 - 0,00
Limited Solutions Ltd. ¢
significant
Influence




Bajaj Housing Finance Limited
Disclosure of related party transactions for the half year ended 30 September 2022

Xin crore
Details of the party \ . Sl t a
n
(isted entity In case monies are due | '™ €358 Y financial lrxdebtedness is
Detai N fncurred to make or give loans, inter- . i ~
s N etails of the counterparty to either party as a result B Details of the loans, inter-corporate deposits, advances or investments|
/subsidiary) entering _ corporate deposits, advances or
. s Value of the of the transaction )
into the transaction Value of investments
related party .
transaction as fansacuon Nat f N
S.No . . Type of related party transaction during the Sl ature Purpose for which
Relationship of the approved by . indebtedne {loan/
N ) reporting 3 ) the funds will be
counterparty with the audit . Opening Closing ss (loan/ advance/ | Interest Tenure Secured/ -
Name Name N 5 . period N Cost Tenure I utilised by the
the listed entity or committee balance balance | issuance of intercorpor| Rate (%) {Days) unsecured ultimate recipient
. .. CIpI
its subsidiary debt/ any ate deposit/ &
X of funds {endusage)
other etc.) investment
Entities in which
. N, B 5 . KMP and their
Bajaj Housing Finance |Bajaj Financial Securities . 5 . As per
43 i Iy relatives have Services received 0.07 - (0.00)
Limited Lirmnited - agreement
significant
influence
Total 4,371.29

Notes:

1 * Only transactions executed directly with the Company are recorded at value excluding taxes and duties.

2 Amount in bracket denotes credit balance.

3 Name of the related parties and nature of their relationships where control exists have been disclosed irrespective of whether or not there have been transactions with the company. In other cases, disclosure has been made only when there have been transactions with those parties.

A Related parties as defined under clause 9 of the Indian Accounting Standard - 24 'Related Party Disclosures' have been identified based on representations made by key managerial personnel and information available with the Company. All above transactions are in the ordinary course
of business and on arms' length basis. All outstanding balances are to be settled in cash and are unsecured except secured non-convertible debentures issued to related parties which are disclosed appropriately.

3 Provisions for gratuity, compensated absences and other long term service benefits are made for the Company as a whole and the amounts pertaining to the key management personnel are not specifically identified and hence are not included above.

6 BHFL has a committed line of credit from BFL of Rs. 2,500 crores. The Company has not drawn any amount during the haif year and has nil outstanding as at 30 September 2022.

7 The Company has allotted 1,828,822,235 equity shares having face value of Rs. 10/- each under right issue to its parent company viz. Bajaj Finance Ltd on 7th April 2022 at a premium of Rs. 3.67/- per share involving aggregate amount of Rs. 24,999,999,852 45,

8 Non convertible debenture (NCD) transactions includes only issuance from primary market, and outstanding balance is balances of NCDs held by related parties as on reporting date.

9  Transactions for loan taken/ barrowing/ Interest payments done within threshold limit as per Board approved criteria.

10  Current remuneration plus increment as may be approved by the Board of Directors/ Company.

11 Amount based on stock options granted up to 30 September 2022




G.D. Apte & Co. Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants
GDA House, Plot No. 85 6-B&C, PIL Court, 6% Floor, 111
Right Bhusari Colony Paud Road, M.K. Road, Churchgate,

Pune - 411 038, Maharashtra Mumbai 400 020, Maharashtra

Independent Auditor's Report on Security Cover as at September 30, 2022 under Regulation
54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

The Board of Directors,

Bajaj Housing Finance Limited

Cerebrum IT Park, B2 Building, 5th Floor,
Kumar City, Kalyani Nagar,
Pune-411014

Dear Sirs,

1.

We G. D. Apte & Co, Chartered Accountants and Khandelwal Jain & Co., Chartéred Accountants,
are Joint Statutory Auditors of the Company and have been requested by the Company to
examine the accompanying Statement showing 'Security Cover ' for the listed non-convertible
debt securities as at September 30, 2022 (the “Statement”) which has been prepared by the
Company from the unaudited financial results and other relevant records ‘and documents
maintained by the Company as at and for the half year ended September 30, 2022 pursuant to
the requirements of the Regulation 56{1)(d} of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,(the VSEBI
Regulations”), and has been initialed by us for identification purpose only. ’

This Report is required by the Company for the purpose of submission to the Stock Exchange to
ensure compliance with the SEBI Regulations and SEBI . Circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (the circular) in respect of
its listed non-convertible debt securities as at September 30, 2022 ("Debentures").

Management Responsibility

2.

The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

The Management of the Company is also responsible for ensuring that the Company complies
with all the relevant requirements of the SEBI Regulations, the circular and for providing all
relevantinformation to the Stock Exchange.

Auditor's Responsibility

Pursuant to the requirements of the SEBI Regulations and the circular, it is our responsibility to
provide a limited assurance as to whether as at September 30, 2022, the Company has
maintained security cover as per the terms of the Information Memorandum / Placement
Memorandum and Debenture Trust Deeds.

Page1lof3




G.D. Apte & Co. Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants
e e et e

5.  We have carried out limited review of the unaudited financial results of the Company for the half
year ended September 30, 2022 and issued an unmodified conclusion vide our report dated
October 19, 2022. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review.of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. ‘A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

6. We conducted our examination, on a test check basis, of the Statement in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the ICAl, The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the

ICAl :

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
{SQC)1 Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements

8. Our scope of work did not involve us performing audit tests for the purposes of expressing an
opinion on the fairness or accuracy of any of the financial information or the financial results of
the Company taken as a whole. We have not performed an audit, the objective of which would
be the expression of an opinion on the financial resuits, specified elements, accounts or items
thereof, for the purpose of this report. Accordingly, we-do not-express such opinion.

9. Alimited assurance engagement includes performing procedures to obtain sufficient app}opriate
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed
vary in nature and timing from and are less in extent than for, a reasonable assurance
engagement. Consequently, the level of assurance obtained is substantially lower than the
assurance ‘that would have been obtained had a reasonable assurance engagement been
performed. Accordingly, we have performed the following procedures in relation to the

Statement:

a) Obtained and read on a test check basis, the Debenture Trust Deeds and the Information
Memorandum in respect of the secured Debentures and noted the particulars of security cover
and the security cover percentage required to be maintained by the Company in respect of such
Debentures, as indicated in the Statement.

b) Obtained and read on a test check basis, the Debenture Trust Deeds and the Information
Memorandum in respect of the unsecured Debentures and noted that there is no minimum
security cover percentage prescribed therein in respect of the such Debentures.

¢) Traced and agreed the principal amount of the Debentures outstanding as at September 30, 2022
to the financial results referred to in paragraph 5 above, and the books of account maintained by
the Company as at and for the half year ended September 30, 2022.
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Chartered Accountants Chartered Accountants
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d) Traced the book value of assets indicated in the Statement to the financial results as at.and for
the half year ended September 30, 2022 referred to in paragraph 5 above and other relevant
records maintained by the company.

e} Obtained the list of the security created in the register of charges maintained by the Company
and 'Form No. CHG-9" filed with Ministry of Corporate Affairs. Traced the value of charge created
against assets to the security cover indicated in the Statement on a test check basis.

f)  Obtained the list and the book value of assets placed under lien or encumbrance for the purpose
of obtaining any other loan and determined that such assets are not included in the calculation
of security cover In respect of the Debentures on a test check basis.

g} Examined and verified the arithmetical accuracy of the computation of security cover indicated
in the Statement.

hy Performed necessary inquiries with the Management and obtained necessary representations.

Conclusion

10. Based on the procedures performed by us, asTeferred to in paragraph 9 above and according to
the information and explanations received and Management representations obtained, nothing
has come to our attention that causes us to believe that as at September 30, 2022, the Company
has not maintained security cover as per the terms of the Information Memorandum and
Debenture Trust Deeds.

Restriction on Use

11. The Report has been issued at the request of the Company, solely in connection with the purpose
mentioned in paragraph 1 above and to be submitted with the accompanying Statement to the
Stock Exchange and is not to be used or referred to for any other reason. Accordingly, we do not
accept or assume any liability or any duty of care for.any other purpose or to any other person to
whom this report is shown or into whose hands it may come. We have no responsibility to update
this certificate for events and circumstances occurring after the date of this report.

For G.D. Apte & Co. ’ For Khandelwal Jain & Co.
Chartered Accountants Chartered Accountants
Firm Registration Number::100515W Firm Registration Number: 105049W
UDIN: 22113053BAFRAR3278 UDIN: 22033632BAFUIX2735
(;‘;:\\
/&:_\
XN
psa
W G 28
27 SR
Umesh S. Abhyankar Shailesh Shah . é/
Partner Partner o
Membership Number: 113053 Membership Number: 033632 =
Pune, October 19, 2022 Mumbal, October 19, 2022
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