
FINSE':IV 

To, 
The Manager. 
BSE Limited 
□cs - CR□ 
Phiroze Jeejeebhoy Towers 
Dalal Street. 
Mumbai- 400001 

Scrip Code: 973250 

Dear Sir/Madam, 

Sub: Outcome of Meeting of Board of Directors held on 25 :January 2024 

25 January 2024 

In terms of provision of Regulation 51(2) (read with Part B of Schedule Ill) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended, ("SEBI Listing Regulations, 
2015"), this is to inform you that the Board of Directors of the Company at itsjl meeting held today, i.e: 
25 January 2024 have approved the following: 

1 

1. Unaudited financial results of the Company for the quarter and nine months ended 31 
December 2023 as per Regulation 52 of SEBI Listing Regulations. 2015 and the unmodified 
limited review report thereon. 

2. Raising of funds by way of issuance of non-convertible debenture/debt issue in one or more 
tranches/series on a private placement basis and authorising the offer document in terms of 
clause 62.2 of RBI Master Direction - Non-Banking Financial Company - Housing Finance 
Company (Reserve Bank) Directions. 2021. under prevailing Member's ~pproval. 

Further as per SEBI Listing ~egulations, 2015, the follow.ing is enclosed: / 

1. Unaudited financial results along with unmodified limited review repofl: 
2. Details as per Regulation 52(4) of SEBI Listing Regulations. 2015 also ~arm part of financials; 
3. A statement indicating the utilisation of the issue proceeds of non-convertible securities as per 

Regulation 52(7) r/w SEBI Master Circular dated 29 July 2022, as updated on 30 June 2023; 
4. A statement disclosing material deviations in the use of issue proceeds of non-convertible 

securities from the objects of the issue as per Regulation 52(7 A) r /w SEBI Master Circular dated 
29 July 2022, as updated on 30 June 2023; 

5. Security Cover certificate as per Regulation 54(3) of SEBI Listing Regulations. 2015 read with 
SEBI Master Circular SEBI/HO/DDHS-PoD1/P/CIR/2023/109 dated 31 I· March 2023. as updated 
on 6 July 2023: 

6. Certificate from CFO on use of proceeds from issue of commerc~· I P.awers. 

The meeting commenced at 12.15 p.m. and concluded at f.:!:11)_ p.m. I . · 
, R 

The above information is also being uploaded on the Company's website a 
httQ.S://_www.bajajhousingfinance.in/financial-information 

We request you to kindly take the same on record. 

Thanking you, 

Yours Faithfully. 
~; ~ousing Finance Limited 

~f '4tni 
Company Secretary 
Email id:- bhflinvestor.service@bajajfinserv.in 

Cc: Catalyst Trusteeship Limited, Pune (Debenture Trustee) 
Encl.: As above 
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lJ.U. Apte & LO. 

Chartered Accountants 
GDA House, Plot No. 85 
Right Bhusari Colony Paud Road, 

Pune - 411 038, Maharashtra 

KhandelwI
1 

I Jain & Co. 
Chartered Accountants 
6-B&C, PIL Co rt, 6th Floor, 111 
M.K. Road, Churchgate, 

Mumbai 400 i 20, Maharashtra 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of Bajaj Housing 

Finance Limited for quarter and nine months ended December 31, 202~ pursuant to the 

Regulation 52 of the SEBI (Listing Obligations and disclosure Requirements) Regulations, 2015, as 

amended 

The Board of Directors 

Bajaj Housing Finance Limited 

1. We have reviewed the accompanying standalone unaudited financial resul~s of Bajaj Housing 

Finance Limited ("the Company") for the quarter and nine months ended december 31, 2023 

("the Statement") attached herewith, being submitted by the company\ pursuant to the 

requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosyre Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). 

2. The statement, which is the responsibility of the Company's Management an1 approved by the 

Company's Board of Directors, has been prepared in accordance with th f recognition and 

measurement principles laid down in the Indian Accounting Standard 34 'Interim Financial 
- I 

Reporting' ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles ge~erally accepted in 

India. Our responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Sta dards on Review 

Engagement (SRE) 2410 - "Review of Interim Financial Information p rformed by the 

Independent Auditor of the Entity'' , issued by the Institute of Chartered Ac+ untants of India. 

This Standard requires that we plan and perform the review to obtain modera~e assurance as to 

whether the financial statements are free from material misstatement. r eview is limited 

primarily to inquiries of company personnel and analyt ical procedures applied to financial data 
I 

and thus provides less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an audit opinion. 



\J.U. AµLe & LO. 

Chartered Accountants 
Khandelwf I Jain & Co. 
Chartered \Accountants 

4. Based on review conducted as above, nothing has come to our attention that r uses us to believe 

that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Ind AS 34 specified unde/

1 

Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued ther under and other 

accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms Regulation 52 of the SEBI (Listing Obligation & DiscloJure Requirement ) 

Regulations, 2015, as amended including the manner in which it is to be dlisclosed, or that it 

contains any material misstatements or that it has not been prepared in accordance with the 

relevant prudential norms issued by the Reserve Bank Of India in respect of i1come recognition, 

asset classification, provisioning and other related matters. 

For G.D. Apte & Co. 

Chartered Accountants 

Firm Registration Number: 100515W 

--Umesh S. Abhyankar 

Partner 

Membership No: 113053 

Pune, January 25, 2024 

PaE!P 2 of 2 

For Khandelwal Ja
1
in & Co 

Chartered Accoun~ants 

Firm Registration ~umber: 105049W 

UDIN: ').yo33b~4\<,: \-\IJ'v ?-I'.+ \ 

I 

~ 
Shailesh Shah l 
Partner 

Membership No: 1 33632 
I 

Pune, January 25, 1024 



FINSE':IV 

Bajaj Housing Finance Limited 

Statement of unaudited financial results for the Quarter and Nine months ended 3 December 2023 

Particulars 

Income 

(a) Revenue from operations 

Interest income 

Fees and commission income 

Net gain on fair value change 

Sale of services 

Income on derecognised (assigned) loans 

Other operating income 

Total Revenue from operations 

(b) Other income 

Total Income 

2 Expenses 

(a) Finance costs 

(b) Fees and commission expense 

(c) Impairment of financial instruments 

(d) Employee benefits expense 

(e) Depreciation and amortization expenses 

(DOtherexpenses 

Total expenses 

3 Profit before tax (1-2) 

4 Tax expense 

(a) Current Tax 

(b) Deferred tax ( credit)/char9e 

Total tax expense 

5 Profit after tax (3-4) 

6 Other comprehensive Income 

(a) (i) Items that will not be reclassified to profit or loss 

(ii) Tax impact on above 

(b) (i) Items that will be reclassified to profit or loss 

(ii) Tax impact on above 

Total other comprehensive income, net of tax 

7 Total Comprehensive Income (5+6) 

8 Paid-up Equity Share Capital (Face Value of~ 10) 

9 Other equity 

1 O Earnings per share (not annualised) 

Basic(~) 

Diluted(~) 

Quarter ended 

31.12.2023 30.09.2023 

(Reviewed) (Reviewed) 

1,845.47 

31 .82 

27.16 

16.62 

12.93 

12.18 

1,946.18 

0.06 

1,946.24 

1,200.35 

2.90 

0.56 

112.82 

9.99 

47.76 

1,374.38 

571.86 

136.00 

(1 .11) 

134.89 

436.97 

0.92 

(0 .23) 

0.69 

437.66 

0.65 

0.65 

1,782.31 

30.35 

35.22 

19 01 

32.35 

12.25 

1,911.49 

1,911.49 

1,150.81 

2.98 

18.33 

115.19 

9.72 

39.46 

1,336.49 

575.00 

119.90 

3.99 

123.89 

451.11 

(0.42) 

0.11 

(0.31) 

450.80 

0.67 

0.67 

31.12.2022 

(Reviewed) 

1,427.81 

22 .07 

38.76 

18.15 

6.61 

3.64 

1,517.04 

0.05 

1,517.09 

878.81 

3.46 

30.14 

107.16 

8.40 

37.29 

1,065.26 

451.83 

119.26 

(1 .70) 

117.56 

334.27 

334.27 

0.50 

0.50 

BA:JA:J HOUSING FINANCE LI 
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Ni;ne months ended 

31 .12.2023 31.12.2022 

(Re{ iewed) (Reviewed) 

I 
5,294.73 

95 .25 

98.00 

52 .10 

52.72 

28.12 

5,p o 92 

I o.n 
I 

5,621.09 

I 
I 

3,41 3. 31 

8.79 

125.63 

342.22 

1

29.40 

128.64 

3,947.99 

1,6?3.10 

J95.99 

~7277) 

323.22 

1,349.88 

0.50 

1(0 .12) 

I o.38 
I 

1,3~0.26 

2.01 

3,748.67 

65.47 

78.05 

35.48 

144.46 

7.37 

4,079.50 

0.15 

4,079.65 

2,257.29 

10.86 

66.59 

324.11 

24.34 

103.20 

2,786.39 

1,293.26 

317.05 

19.88 

336.93 

956.33 

956.33 

1.43 

1.43 

(fin crore) 

Year ended 

31 .03.2023 

(Audited) 

5,269.24 

86.22 

112.04 

50 .29 

134.80 

12.14 

5,664.73 

0.50 

5,665.23 

3,211 .32 

14.03 

123.50 

434.93 

33.40 

147.99 

3,965.17 

1,700.06 

399.80 

42.46 

442.26 

1,257.80 

5.54 

(1 .39) 

4.15 

1,261.95 

6,712.16 

3,791 .03 

1.88 

1.88 

ll @l 
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■FINSE~V 

Bajaj Housing Finance Limited 

Statement of unaudited financial results for the Quarter and Nine months ended 31 December 2023 

Notes: 
1 . The above results have been reviewed by the Audit Committee and approved by the Board of Di~ectors at its meetings held on 25 

January 2024 and reviewed by joint statutory auditors pursuant to Regulation 52 of SEBI (Li r ing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. These financial results are available on the\ website of the Company viz. 

https://www.bajajhousingfinance.in and on the website of BSE Limited (www.bseindia.com). 

2 All the secured non-convertible debentures of the Company including those issued during the nine months ended 31 December 

2023, are fully secured by first pari passu charge by mortgage of the Company's immovable \.property at Chennai and/or by 

hypothecation of book debts/loan receivables to the extent as stated in the respective informakion memorandum. Further, the 

Company has at all times, for the non convertible debentures issued, maintained asset cover as stated in the respective information 

memorandum which is sufficient to discharge the principal amount, interest accrued thereon an~ such other sums as mentioned 

therein. The detail s for security cover as per the format prescribed by the SEBI vide circular dated l i May 2022 is enclosed. 

3 The Company is engaged primarily in the business of financing and accordingly there are no separal e reportable segments as per Ind 
AS 108 dealing with Operating Segment. 

4 Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24 September 2021 

I 
(al Details of loans (not in default) transferred through assignment during the quarter and nine mon~hs ended 31 December 2023 

I 

(, in crore) 

For the quarter ended 

I 
For the nine month ended 

Particulars 31 December 2023 31 December 2023 
Number of accounts assigned through Direct Assignment 23 358 I 5,458 358 

Amount of loan account assigned 2,772.55 333.78 I 6,758.14 333.78 

Retention of beneficial economic interest (MRR)* 1% 10% I 1% 10% 

Weighted average residual maturity (in months) 153.19 142.03 I 170.20 142.03 

Weighted average holding period (in months} 9.98 14.78 i 14.32 14.78 

Coverage of tangible security 100% 100% I 1.00% 100% 

Rating-wise distribution of rated loans Unrated Unrated I Unrated Unrated 

• Retained by the originator 

(bl Details of loans (not in default) acauired through assignment during: the auarter and nine months ended 31 December 2023 

(, In Crore) 

For.the quarter ended For the nine month ended 

Particulars 31 December 2023 31 December 2023 

Number of accounts acquired through Direct Assignment 7,620 9 I 12,375 14 

Amount of loan account acquired 1,022.71 30.29 1,884.14 45.26 

Beneficial economic interest acquired * 90% 80% 90% 80% 

Weighted average residual maturity (in months) 191 .15 192.84 I 200.84 196.19 

Weighted average holding period (in months) 15.73 11 .56 15.45 11.13 

Coverage of tangible security 100% 100% I. 100% 100% 

Rating-wise distribution of rated loans Unrated Unrated I Unrated Unrated I 
• Acquired by the assignee I 
(c) The Company has not acquired/transferred any stressed loan during the quarter and nine month ended 31 December 2023. 

I 
5 The Company holds a management and macro-economic overlay of, 150 crore as at 31 December 2023. 

6 As per the Company's review of probability of utilisation of the Special Reserve created u/s 36(1)(viii) of the Income Tax Act, 1961, 

there is no intention of utilisation of this Special Reserve in future and the deferred tax liability created on the said special reserve is 

not capable of being reversed. In the absence of any temporary difference, no deferred tax liability is\required to be recognised . 

Consequent to this review, the deferred tax liability of, 73.09 crore as at 1 April 2023, was reversed 8uringthe quarter ended 

30 June 2023 with corresponding credit to the Statement of Profit and Loss. 

BA:JA:J HOUSING FINANCE LI 
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FINSE~V 

7 Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Re~uirements) Regulations, 2015 for 

the quarter and nine month ended 31 December 2023 is attached as Annexure 1. I 
8 Figures for the previous periods have been regrouped, wherever necessary, to make them compara1ble with the current period. 

9 The Company has designated an exclusive email ID viz. bhflinvestor. service@bajajfinserv.in for invehtor grievance redressal . 

. I 

\By order of the Board of Directors 

or Bajaj Housing Finance Limited , 

~ 
Pune 

25 January 2024 

CIN : U65910PN 

Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune - 411 035 

Corporate Office: Cerebrum IT Park, B2 Building, 5th Floor, Kumar City, Kalyani Naga~r Pune - 411 014 

Tel. : 020-71878060 

E-mail: bhflinvestor.service@bajajfinserv.in I Website:https://www.bajajhousingfinance.in/ 

I 
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FINSE':lV 

Bajaj Housing Finance Limited 

Statement of unaudited financial results for the Quarter and Nine months ended 31 December 2023 

Annexure 1 

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 

I 
Particulars 

For the quarter ende[d For the nine months ended 

31 December 2023I 31 December 2023 

1. Debt-Equity ratio [Debt securities+Borrowings (other than debt 
I 

I 5.37 
securities)+Deposits] / Total Equity 

2. Outstanding redeemable preference shares (quantity and value) • The Company has not J ued any preference shares. 

I 
3. Debenture redemption reserve Not Applicable j 

[According to Rul e 18 (7 (b)(iv)(A) of the Companies 

(Share Capital and Debentures) Rul es, 2014, as amended, 

no Debenture Redemptibn Reserve is required to be 

created in the case of privately pl aced debentures issued 

by the Company which i~ a HFC registered with NHB.] 

4. Capital redemption reserve Not applicable I 

5. Net Worth ('l; in crore) [Total Equity] jll,853.45 

6. Net Profit after tax ('l; in crore) 436.97 I 1,349.88 

7. Earnings per share [not annual ised] I 
Basic ('l;) 0.65 2.01 

Diluted ('l;) 0.65 2.01 

8. Total debts to total assets [Debt securities+Borrowings (other than debt 
0.84 

securities)+Deposits] / Total Assets 

9. Net Profit Margin percent [Profit after tax/ Total Income] 22.45~ 24.01% 

10. Other Ratio 

(a) Gross NPA (stage 3 asset, gross) rat io I 0.25% 

(b) Net NPA (stage 3·asset, net) ratio I 0.10% 

(c) Provision coverage (on stage 3 asset) ratio 60.67% 

(d) Capital to risk-weighted assets ratio (Regulatory requirement-15%) I 21.92% 

(e) Liquidity Coverage Ratio (Regulatory requirement-85%) 149.22% I I 127.20% 

Note: 

Debt Service Coverage Ratio, Interest Service Coverage Ratio, Current ratio, Long term debt to working capital, 
1

Bad debts to Accounts receivable 

ratio, Current liabi lity rat io, Debtors turnover, Invento ry tu rnover and Operating margin_percent are not releva T to the Company. 

BA:JA:J HOUSING FINANCE LIMITED 
www.bajajhousingfinance.in 
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FINSE~V 

The Manager. 
BSE Limited 
□cs - CRD 
Phiroze Jeejeebhoy Towers 
Dalal Street. 
Mumbai- 400001 

Scrip Code: 973250 

Dear Sir/Madam. 

25 January 2024 

Sub.: Intimation under Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, for the quarter ended\31 December 2023. 

In terms of Regulation 52(7) of the SEBI (Listing Obligations and Discl~sure Requirements) 
Regulations, 2015 ("SEBI Listing Regulations, 2015") read with Master circular 
SEBI/HO/DDHS/Po01/P/CIR/2023/108 dated 29 July 2022, as update9 on 30 June 2023, a 
statement indicating the utilization of issue proceeds of non-convertible securities is 
enclosed as annexure A. 

Further, in terms of Regulation 52(7 A) of the SEBI Listing Regulations, 2015 read with Master 
circular SEBI/HO/DDHS/PoD1/P/CIR/2023/108 dated 29 July 2022. as !updated on 30 June 
2023. a statement confirming NIL deviation or variation. in the format prescribed, in the use 
of proceeds of issue of listed non-convertible securities. from the objec s stated in the offer 
document. is enclosed as annexure B. 

Kindly take the above information on record. 

Thanking you. 

Yours Faithfully. 
For Bajaj Housing Finance Limited 
ATU L Digitally signed by 

ATULPATNI 

PATN I Date: 2024.01.25 
13:44:11 +05'30' 

Atul Patni 
Company Secretary 
Email: bhflinvestor.service@bajajfinserv.in 

Cc: Catalyst Trusteeship Limited, Pune (Debenture Trustee) 
Encl.: As above 

I 
f 
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Annexure A 

Statement indicating utilisation of the proceeds of non-Convertible securities under Regulation 52(7) 
I 
I 
I 

Face Value: Rs.10,00,000/- (Indian Rupees Ten Lakh only) 
I 

Name of ISIN Mode of Type of Date of Amount Funds Any I If 8 is Yes, 
the Issuer Fund Instrument Raising Raised Utilized Deviation then 

Raising Funds In Crore in Crore (Yes(No) specify the 
(Public purpose of 
issues/Pri for which 
vate 

I 
the funds 

Placemen were 
t) utilized 

1 2 3 4 5 6 7 8 I 9 

I 
Private 

INE377Y07433 Placemen NCO 19-10- 500.00 500.00 No NA 
t 2023 

Bajaj 
j Housing 

Finance 
Limited Private 

Nb INE377Y07425 Placemen NCO 
27-10-

500.00 500.00 NA 
t 

2023 I 

I 

I 

For Bajaj Housing Finance Ltd . 

~L-QL,vpJc--~ 
Authorized Signatory 

Remarks, 
If any 

10 

Proceeds 
from the 
issue of 
non 
convertibl 
e 
debenture 
s will be 
used for 
deployme 
nt of funds 
on the 
company' 
s own 
balance 
sheet. 
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Annexure B: Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 
Name of listed entity Bajaj Housing Fi~ance Limited 
Mode of fund raising Private placeme~t 
Type of instrument Non-convertible iSecurities 
Date of raising funds Refer Annexure A 
Amount raised Refer Annexure '/A 
Report filed for quarter ended 31 December 2023 
Is there a deviation/ variation in use of funds raised? NIL deviation/vabation 
Whether any approval is required to vary the objects of Not Applicable 

I the issue stated in the prospectus/ offer document? 
If yes. details of the approval so required? Not Applicable 
Date of approval Not Applicable 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 
Comments of the auditors. if any Not Applicable I 
Objects for which funds have been raised and where there has been a devia~\ion/ variation. in the 
following table: Not Applicable . 

Original Modified Original Modified Funds Amount of deviation/ \ Remarks. 
object object. allocation allocation. utilised variation for the quarter if any 

if any if any according to applicablie object 
(in ·Rs. crore and in %) [ 

- - - - - - I -

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was orii 1inally disclosed. 

ATUL Digitally signed 
by ATUL PATNI 

PATNI Date: 2024.01.25 
13:45:17 +05'30' 

Name of signatory: Atul Patni 
Designation: Company Secretary 
Date: 25 January 2024 
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Chartered Accountants 

GOA House, Plot No. 85 

Chartered Accr untants 

6-B&C, Pll Cor t, 6th Floor, 111 

M.K. Road, Chr chgate, 

Mumbai 400 Of 0, Maharashtra 

Right Bhusari Colony Paud Road, 

Pune - 411 038, Maharashtra 

Independent Auditor's Report on Security Cover as at December 31, 2023 undel Regulation 54 read with 

Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended} 

The Board of Directors, 

Bajaj Housing Finance Limited 

Cerebrum IT Park, B2 Building, 5th Floor, 

Kumar City, Kalyani Nagar, 

Pune - 411014 

Dear Sirs, 

1. We G. D. Apte & Co, Chartered Accountants and Khandelwal Jain & Co., Chr rtered Accountants, are 

Joint Statutory Auditors of the Company and have been requested by the Company to examine the 

accompanying Statement showing 'Security Cover' for the listed non-convet ible debt securities as at 

December 31, 2023 (the "Statement") which has been prepared by the Company from the unaudited 

financial results and other relevant records and documents maintained by t1e Company as at and for 

the nine months ended December 31, 2023 pursuant to the requirements o\f the Regulation 54 read 

with regulation 56(1}(d) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended,(the "SEBI Regulations"), and has been 

;n;t;aled by us fo, ;denhficafon pu,pose only, I 

This Report is required by the Company for the purpose of submission to the1 tock Exchange to ensure 

compliance with the SEBI Regulations and SEBI Master Circular SEBI/HO/DD S-PoDl/P/CIR/2023/109 

dated March 31, 2023, as amended (the "Circular") in respect of its list d non-convertible debt 

securities as at December 31, 2023 ("Debentures") . 

Management Responsibility 

2. The preparation of the Statement is the responsibility of the Management of the Company including 

-the preparation and maintenance of all accounting and other relevant ~upporting records and 

~ocuments. This ,esponsibiHty includes the design, implementation and t aintenance of internal 

control relevant to the preparation and presentation of the Statement and \applying an app Qpr.i-a t 
• *\<.HANo~ 

basis of preparation; and making estimates that are reasonable in the circumstances. J.if;;i,,u~ 
I ~t~ ~ 
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3. The Management of the Company is also responsible for ensuring that the l mpany complies with all 

the relevant requirements of the SEBI Regulations, the circular and ft providing all relevant 

I information to the Stock Exchange. 

Auditor's Responsibility 

4. 

5. 

Pursuant to the requirements of the SEBI Regulations and the circular, it is ouir responsibility to provide 

a limited assurance as to whether as at December 31, 2023, the Compan~ has maintained security 

cover as per the terms of the Information Memorandum / Placement Me1orandum and Debenture 

Trust Deeds. 

I . 
We have carried out limited review of the unaudited financial results of the Company for the nine 

months ended December 31, 2023 and issued an unmodified conclusion vide\ our report dated January 

25, 2024. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Perfor~ed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of lndlia. This standard requires 

that we plan and perform the review to obtain moderate assurance as to t hether the Statement is 

free of material misstatement. A review of interim financial information co1sists of making inquiries, 

primarily of persons responsible for financial and accounting matters, ancll applying analytical and 

other review procedures. A review is substantially less in scope than an audit \conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain r ssurance that we would 

become aware of all significant matters that might be identified in an audi . Accordingly, we do not 

express an audit opinion. 

6. We conducted our examination, on a test check basis, of the Statement in accordance with the 

Guidance Note on Reports or Certificates for Special Purposes issued by t e Institute of Chartered 

Accountants of India (ICAI) . The Guidance Note requires that we comply with the ethical requirements 

of the Code of Ethics issued by the ICAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 

1 Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 

Other Assurance and Related Services Engagements. 

8. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion 

on the fairness or accuracy of any of the financial information or the financial results of the Company 

~a ken as a whole. We have not performed an audit, the objective of which wt ld be the expression of 

an opinion on the financial results, specified elements, accounts or items th \] ,eof, for the pu,pose : f 

this report. Accordingly, we do not express such opinion . ,~,,r-.~ ,~<' 
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9. 

a) 

b) 

c) 

d) 

A limited assurance engagement includes performing procedures to obtL sufficient appropriate 

evidence on the applicable criteria, mentioned in paragraph 5 above. The p!r cedures performed vary 

in nature and timing from and are less in extent than for, a reasonable\ assurance engagement. 

Consequently, the level of assurance obtained is substantially lower than t he assurance that would 

have been obtained had a reasonable assurance engagement been perfor7 led. Accordingly, we have 

performed the following procedures in relation to the Statement: 

Obtained and read on a test check basis, the Debenture Trust Deef s and the Information 

Memorandum in respect of the secured Debentures and noted the particu ars of security cover and 

the security cover percentage required to be maintained by the Com any in respect of such 

Debentures, as indicated in the Statement. \ 

Obtained and read on a test check basis, the Debenture Trust Deef s and the Information 

Memorandum in respect of the unsecured Debentures and noted that therI is no minimum security 

cover percentage prescribed therein in respect of the such Debentures. 

Traced and agreed the principal amount of the Debentures outstanding as t December 31, 2023 to 

the financial results referred to in paragraph 5 above, and the books of acbount maintained by the 

Company as at and for the nine months ended December 31, 2023. 

Traced the book value of assets indicated in the Statement to the financial \ results as at and for the 

nine months ended December 31, 2023. Referred to in paragraph 5 above a~d other relevant records 

maintained by the company. 

e) Obtained the list of the security created in the register of charges maintai ed by the Company and 

'Form No. CHG-9' filed with Ministry of Corporate Affairs. Traced the value , f charge created against 

assets to the security cover indicated in the Statement on a test check basis.I 

f) Obtained the list and the book value of assets placed under lien or encumbrance for the purpose of 

obtaining any other loan and determined that such assets are not inclu ed in the calculation of 

security cover in respect of the Debentures on a test check basis. 

g) Examined and verified the arithmetical accuracy of the computation of secu ,ity cover indicated in the 

h) 

Statement. l 
Performed necessary ir,quiries with the Management and obtained necessar represe!ltations. 

Conclusion • • \ 

10. Based on the procedures performed by us, as referred to in paragraph 9 ab0ve and according to the 

'information and explanations received and Management representations obJained, nothing has come 

:to our attention that causes us to believe that as at December 31, 202~, the Company has not 

maintained security cover as per the terms of the Information Memorandum and Debenture Trust 

Deeds. 
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Restriction on Use 

11. The Report has been issued at the request of the Company, solely in con ection with the purpose 

mentioned in paragraph 1 above and to be submitted with the accompanying Statement to the Stock 

Exchange and is not to be used or referred to for any other reason . Accordihgly, we do not accept or 
I 

assume any liability or any duty of care for any other purpose or to any other person to whom this 

report is shown or into whose hands it may come. We have no responsibility to update this certificate 

for events and circumstances occurring after the date of this report. 

For G.D. Apte & Co. 

Chartered Accountants 

Firm Registration Number: 100515W 

~~· 
Umesh S. Abhyankar 

Partner 

Membership Number: 113053 

UDIN : '')..~\\?> o ii 3~ V-._~f-p ~ 64 t--4 

Pune, January 25, 2024 
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For Khandelwal rain & Co. 

Chartered Accountants 

Firm Registration Number: 105049W 

I 

~ I Shailesh Shah 

Partner 

Membership Nu~ ber: 033632 

UDIN: ?~ o~?:J,~~\(_~t\\)W \\03 

Pune, January 2J, 2024 



Annexure I • Security_ Cover as on Dec 2023 
-··· ···· . -· --Amount in Crores 

Column A Column B Column C [i] Column D[ii] 
Column Column I Column M 
- - - Column F[iv] Column G[v] --- Column l[vii] Column J Column K Column L Column N Column O lliill !:iliil 

Exclusive Pari-Passu Pari-Passu 
Elimination 

Particulars Exclusive Charge 
Pari-Passu 

(amount in Related to only those items covered by this certif icat e Charge Charge Charge Charge 
negative) 

Description Assets shared by Other assets Market Carryi ng /book 
Carrying 

of asset for parl passu debt on which 
Debt amount 

Value for value for Market 
value/ boo k va lue 

Debt for Assets not 
considered for pari passu Total which this holder (includes there is offered as (Total C to H) Assets exclusive charge Value for Debt for which which this more than charge asset s Value certificate 

this certificate 
Other Secured 

certificate 
debt for which pari Passu Security 

once (due to 
charged assets where Pari passu 

where market (=K+L+M+ relate Debt this certificate is charge on market value is charge being issued being 
issued & other (excluding 

exclusive p lus 
Exclusive not ascertainable Assets viii * 

value is not N) 
issued pari passu ascertainabl0 n. - ~ debt with·pari- -items-covered-- - L__basis- - or.1pplicab1e- ~ ---

charge) applicable passu charge) in column F) 
Relating to Column F 

Book Value Book Value Yes/ No Book Value Book Value 
ASSETS 

Property, Plant and 

Equipment 1.92 82.16 84.08 1.92 1.92 
Capital Work-in-Progress 

Right of Use Assets 
Goodwill 
Intangible Assets 28.55 28.55 
lnta ngible Assets under 
Development - 5.83 5 83 

Investments 1,921.15 1,921.15 

Loans 
Book Debt 
receivables 5,303 No 60,615 7,279 73,197 21,977 21,977 

Inventories 
Trade Receivables 13 13 
Cash and Cash Equivalents 322 322 
Bank Balances ot her t han 
Cash and Cash Equivalents 0 0 

'Others 34 34 
Tota l 5,303 60,617 9,687 75,606 21,978 Zl,978 

* ,i . 
:?'~ectA1 
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Annexure I - Secur ity_ Cover as on Dec 2023 -, - - Amount in Crores 

Co lumn A Column B Column D[ii] 
Column Column 

Column( [i] - - - Column F[iv] Column G[v] --- Column l[vii] Column J Column K Column L Column M Column N ColumnO 
lliill l::!ill.l 

Exclusive Pari-Passu Pari-Passu Pari-Passu 
Elimination 

Particulars Exclusive Charge (amount in Related to only those items covered by this certificate 
Charge Charge Charge Charge 

negative) 

Description Assets shared by Other assets Market Carrying / book 
Carrying 

of asset for pari passu debt on which 
Debt amount 

Value for value for Market 
value/book value 

Debt for 
Assets not 

considered for pari passu Total 
which this Debt for which which this 

holder (includes there is offered as more than 
(Total C to H) Assets exclusive charge Value for 

charge assets Value 
certificate 

this certificate 
Other Secured 

certificate 
debt for which pa ri Passu Secllrity once (due to 

charged assets where Pari passu 
where market (=K+l +M+ 

relate Debt this certificate is charge on market value is charge 
being issued being 

issued & other (excluding 
exclusive plus 

Exclusive not ascertainable Assets viii • 
value is not N) 

issued 
debt-with pari items covered 

pari passu - basis- or applicable 
ascertainable or 

- - - charge) applicable 
passu charge) in column Fl 

Relating to Column F 

Book Value Book Value Yes/No Book Value Book Value 

LIABILITIES 

Debt securities t o which 

this certificate pertains 
Yes 21,898 - 21,898 21,898 21,898 

Other debt sharing pari-

passu charge w ith above 
debt 

other Debt ( CP and 
3,030 3,030 

Unsecured Debt) 
Subordinated debt - - -
Borrowings 

Bank !incl. NHB) 4,792 No 33,784 38,576 
Debt Securities 

Others (ICD) 181 181 

Trade payables 137 137 

Lease Liabilities 39 39 
Provisions 29 29 
Others 221 221 

Total - 4,792 55,683 3,637 64,112 21,898 21,898 
Cover on Book Value# - 1.004 1.004 

:over on Market Value - -
Exclusive Pari-Passu 

Security Cover Security Cover 

Rat io Ratio 

' Note :- The Company uses its owned property for it's own use with an int ent to not sell and accordingly, doesn't revalue the same. On a conservative basis, the Company has considered the book value of the property which is lower t han the market 

1alue for the purpose of computation of security cover. 
t Cover on book value pertains to secured NCDs only for which this certific~tc is being issued 
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For Bajaj Housing Finance Ltd. 
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FINSE'.:IV 

To. 
The Manager, 
BSE Limited 
DCS- CRD 
Phiroze Jeejeebhoy Towers 
Dalal Street. 
Mumbai- 400001 

Scrip Code: 973250 

Dear Sir/Madam. 

I rs January 2024 

Sub: Certificate from CFO on use of proceeds from issue of comlmercial papers 
. I 

Pursuant to SEBI Master Circular no. SEBI/H0/DDHS/Po01/P/CIR/2023/119 dated 10 
August 2021. updated on 7 July 2023. the Company hereby confir±s that during the 
quarter ended 31 December 2023. the amount raised have been utilized for the 
purpose as disclosed in the disclosure document of respective iss~es. The Company 
further confirms that all the conditions of listing as specified in SE\81 Master Circular 
dated 10 August 2021. as updated have been adhered. \ 

Kindly take the above information on record. 

Thanking you. 

Yours faithfully, 
For Bajaj Housing Finance Limited 

~ :_:.::::..-----

Gaurav Kalani 
Chief Financial Officer 

BA:JA:J HOUSING FINANCE LIMITEJ 
www.bajajhousingfinance.in I 

Cerebrum IT Park. B-2.Building. 5th Floor, Kumar City, Kalyani Nagar. Pune - 411014. Maharashtra 

Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road. Akurdi. Pune - 411035, Maharashtra 
Corporat e Identit y Number (CIN): U65910PN2008PLC132228 
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